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LLC a Limited Liability Company
Dear Sir or Madam:
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Enclosed please find one original to be filed and one copy for certification andFeturn r1;1:i_my
office for our records of the Articles of Organization of S and N Properties, LL@:ii{.im;itedﬂ

Liability Company, =5 pu i:"\
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Please find enclosed a check made payable to State of Florida, Division of Corp ’}}ﬁons»m
the total amount of $155.00 for the filing fee and certification of the additional copy Alself2
addressed stamped business envelope has been provided for your convenience. = 9

Should you need any further information, please do not hesitate to contact the undersigned.

Very truly yours

ST N M. RAL, JR.
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ARTICLES OF ORGANIZATION OF
S and N PROPERTIES, LLC
a Limited Liability Company

The undersigned hereby certify that we have associated curselves together for the purpose
of becoming a limited liability company under the laws of the State of Florida, providing for the
formation, rights, privileges, and immunities of limited liability companies for profit. We further
declare that the following Articles shall be the Charter and authority for the conduct of business of
such limited liability company.

ARTICLE 1
NAME AND ADDRESS

The name of the limited liability company shall be:
S and N PROPERTIES, LLC

and its principal place of business and mailing address shall be:

SR

2774 N.W. 46" Street
Boca Raton, FI. 33434

ARTICLE 11
PURPOSES AND POWERS

The general nature of the business or businesses to be transacted and which the limited
liability company is authorized to transact, in addition to those authorized by the laws of the State
of Florida, and the powers of the limited liability company, shall be as follows:

L. To engage in any activity of business authorized under the Florida Statutes.

2. Specifically, the aforementioned Limited Liability Company will purchase real
property for putposes of investment, generating rental income and/or resale.

3. To do other such things as are incidental to the foregoing, or necessary or desirable
in order to accomplish the foregoing.

4. To do everything necessary, proper, advisable, or convenient for the accomplishment
of any of the purposes, or the attainment of any of the objects, or the furtherance of any ofthe powers
herein set forth, either along or in association with others incidental or pertaining to, or going out of,
or connected with its business or powers, provided the same shall not be inconsistent with the Jaws
of the State of Florida.

5. The several clauses contained in this statement of the general nature of the business
or businesses to be transacted shall be construed as both purposes and powers of this limited liability



company, and statements contained in each clause shall, except as otherwise expressed, be inno way
limited or restricted by reference to or inference from the terms of any other clause. They shall be
regarded as independent purposes and powers.

ARTICLE 111
CAPITAL CONTRIBUTIONS AND MEMBER RESPONSIBILITY

1. Member, Stephen M. Kapral, Jr., shall own fifty-one (51%) percent share of S and
N Properties, LLC and will contribute cash in the amount of Thirty-Nine Thousand ($39,000.00)
Dollars. Additional contributions will be made as required for investment and administrative
purposes, as determined by the manager. This member shall be primarily responsible for the
property management, collection of rents, administration and business affairs of the limited liability
company.

2. Member, Nicholas J. Kapral, shall own forty-nine (49%) percent shares of S and N
Properties, LLC and will contribute cash in the amount of Thirty-Six Thousand ($36,000.00) Dollars.
Additional contributions will be made as required for investment and administrative purposes, as
determined by the manager. This member shall be responsible for assisting in D»thg,g property
management, administration and business affairs of the limited liability company. —i= ¥
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ARTICLE IV 52 L
PROFITS, LOSSES AND EXPENSES o o
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(a) Sharing of Profits. The members shall be entitled to the net profits arising from the
operation of the limited liability company business that remain after the payment of thér_";e@ennsgs of
conducting the business of the limited liability company. Each member shall be entitled 6 an'equal

distributive share of the profits or to the distributive share of the profits as follows:

Stephen M. Kapral, Jr. - 51%
Nicholas J. Kapral - 49%

(b)  Losses. Alllosses that occur in the operation of the limited liability company business
shall be paid out of the capital of the limited liability company and the profits of the business, or, if
such sources are insufficient to cover such losses, by the members in equal shares or in accordance
with the percentage stated in paragraph (a) hereinabove.

ARTICLE V
DURATION

This limited liability company shall exist perpetually, or until dissolved in 2 manner provided
by law.



ARTICLE V1
MANAGEMENT

The limited liability company is a manager-managed company and is to be managed by one
manager. The name and address of the person who shall serve as such is as follows:

Stephen M. Kapral, Jr.

2774 NV Street
Bo€a Raton, FL 33434
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Signature of member P

(In accordance with section 608.4
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(3), Florida Statutes, the execution of this document ‘j
constitutes an affirmation under the penalties of perjury that the facts stated herein are true.)
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ARTICLE VII “—é
INITIAL REGISTERED OFFICE AND REGISTERED AGENT ==,
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The name and the Florida street address of the registered agent:

Stephen M. Kapral, Jr.
2774 N.W.46th Street
Boca Raton, FL 33434

Having been named as registered agent to accept service of process for the above stated
limited liability company at the place designated in this certificate, 1 hereby accept appointment as

registered agent and agree to act in this capacity. I further agree to comply with the provisions of
all statutes relating to the proper and complete performance of my duties, and 1 am familiar with
and accept the obligations of my position as registered agent as provided for in Chapter 608, F.S.

R‘{giieynt’s Signature
TICLE VIII
RESTRICTIONS ON MEMBERSHIP

A member’s interest in the limited liability company may not be sold or otherwise transferred
or conveyed except with unanimous written consent of all members. Priorto conveying said interest,
aright of first refusal to all members of record shall first be offered in writing according to their pro-
rata interest. Said members will have fifteen (15) days to afford written acceptance.
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Upon the death, retirement, resignation, expulsion, bankruptcy or dissolution of a member,
or the occurrence of any other event that terminates the continued membership of a member in the
limited Kability company, the remaining member shall have the right to continue the business and

100% ownership transfers to the surviving member automatically upon a One ($1.00 ) Dollar
payment to the Estate.

The undersigned, being the original members of the limited liability company, hereby certify
that the foregoing constitutes the Articles of Incorporation of S and N Properties, LLC.

Executed by the undersigned at Boca Raton, Palm Beach County, Florida, on Mav 3/
2002. _ B

MEMBERS:

FASMIK\Att, of Organ § and N.wpd



