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ARTICLES OF ORGANIZATION
FOR

FLORIDA LIMITED LIABILITY COMPANY

ARTICLE I - Name:
The name of the Limited Liability Company is: BELMONT AT N. LAUDERDALE HODDINGS, L.L.C-

ARTICLE IT - Address:
The meiling address and street address of the pn:aclpal office of the Limited Liability Company

is:
7025 Beracasa Way, Suite 107
Boca Rator, Florida 33433

ARTICLE I0I - Registered Agent, Registered Office & Registered A.gent’ s Signature:
The name and the Florida street address of the registered agent are:

Elie Berdugo
7023 Beracasa Way, Suite 107
Boca Raton, Florida 33433

Having been named as registered agent and to accept service of process of the above stated

Limited liability company at the place designated in this certificate, I hereby accept the
appoiniment as registered agent and agree to act in this capacity. 1 further agree to comply with

the provisions of all statutes relatmg to the proper and complete performance of my duties, and I
am familiar with and accept the obligations of my posman as registered as provided for in

(o

Chapter 608, F.S.

el

Registered m- ature

Elie Berdugo S o

Sl

ARTICLE IV - Management ;-3: X
The Limited Liability Comperny is to be managed by one manager or more managefg :zijid yi- .
therefore, a manager - managed company. fn‘;‘g ~ =
- 2 3

ARTICLE V- 8L =

S5 =

1. The Company shall not engage in any business or activity other fhan fhe

ownership of a direct interest in The Belmont at North Lauderdale, Inc. and

activities incidental thereto,
The Company shall not acquire or own aty material assets other than its
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ownership of & direct or indirect interest in The Belmont at Nozth Lauderdale, Inc.

The Company shall not merge inte or consolidate with any person or entity or
dissolve, terminate, or liquidate in whole or in part, transfer or otherwise dispose
of a1l of the assets or change its legal structure, without in each case, the consent

of MONY/Transwestern Mezzaning Realty Partners, LP.

The. Company shall not fail to preserve its existence as an entity duly organized,
validly existing and in good standing under the laws of the State of Florida
without the prior written consent of MONY/Transwestern Mezzanine Realty
Partners, LP, nor amend, modify, terminate, or fail to comply with the provisions
of its articles of organization and operating agreement.

The Company shall not own & subsidiary, or make any ipvestrnent in, any person
or entity without the prior consent of MONY/Transwestern Mezzanine Realty

Partners, LP.

The Company shall not commingle its agsets with the assets of any of'its
members, or any other person or entity, nor fail to hold all of its assets in its own

name.

The Company shall not incur any debt, secured or unsecured, direct or contingent
(including guaranteeing any cbligation), other than its Pledge of its stock in The
Belmont at North Lauderdale, Inc, in faver of MONY/Transwestern Mezzanine
Realty Partners, LP, without the prior consent of MONY/Transwestern Mezzanine

Realty Partners, LP,

The Corapany shall not become insolvent and shall not fail to pay its debis and
liahilities from its assets as the same shall become due, '

The Company shall not fail to mafntain its records, books of account, and bank
accounts separate and apart from those of the Members, the affiliates of any
member and any other person or entity,

e T2
The Company shell not enter into any contract or agreement with any me@iber o2

affiliate thereof except upon terms end conditions that are extrinsically 5 =
commercially reasonable and substantially similar that would be availabfgdn <
arms-length basis with third parties othier than any member or affiliate oﬁ: -
member, = =2
[

L3 o
The Company shall not seck the dissolution or winding up in whole or S¥part of
The Belmont at North Landerdals, Inc. - =

The Company shall not fail to correct any known misunderstandings regarding the
sepatate identity between itself and another party.

U371
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The Company shall not hold itself out to be responsible for the debts of others.

The Company shall not make any loans ot advances to any third party, including
any member or affiliate of 2 member, nor buy or hold evidence of indebtedness
issued by any other person or entity (other than cash and investment grade
securities).

The Company shall not fail to file its own tax returns, nor fle a consolidated
federal income tax return with any other entity.

The Company shall not fail to either hold itself out to the public as a legal entity,
separate and distinct from any other person or entity or conduct its business solely
in its own name in order not (i) to mislead othets as to the identity with which
such other party is transacting business, or (ii) to suggest that the Company is
responsible for the debts of any third party (including any member or affiliate ofa
member).

The Company shall not fail to maintain adequate capital for the normal
obligations reasonably foreseeable in a business of its size and in light of its
contemplated business operations.

The Company shall not share any common logo with or hold ftself out as or be
considered a department or division of (1) a member or affiliate of amember; or
(i) or any other person or entity.

The Compeany shall not fail to maintain separate financial stetements, showing its
assets and linbilities separate and apart from those of any other person or entity.

The Company shall not have its assets listed on the financial statement of any
other person or entity.

The Company shall not fail to observe all applicable organizational formalities.

Hen 2
The Company shall not fail to pay the saleries of its own employees (£42y) fiom
its own fonds. A 22
%ggﬁ €.
The Company shall not fail to maintain a sufficient number of employdgs in light
of its contemplated business operations. ,Z';‘* =2
v —
3:1“_»

' Br
The Company shall not fail to allocate fairly and reasonably any ovegéad =
expenses that are shered with an affiliate including paying for office space an
services performed by any employee of an affiliate.

The Commpany shall not fail to use separate stationery, invoices, and checks
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bearing it own name.

The Company shall not pledge its assets for the benefit of any other person or

entity, other than, with respect to The Belmont at North Lauderdale, Ine. in
connection with a loan being made by MONY/Transwestern Mezzanine Realty

Partners, LP to The Belmont at North Lauderdale, Inc.

Signature of 7 memberoran suthorized

representative of a member
Elie Berdugo

(In aceordance with section 608.408(3), Florida Statutes, the execution
of this document constitutes an affirmation under the penalties of

perjury that the facts stated herein are true,)

Signaturé of a member or an authorized

representative of a member
Elie Berdugo

>5£3’1

AL
4L

AL

di

YOO ‘53
& 95 SOVt

Bl

VEUNTY [V 4 20

f

=7



