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ARTICLES OF ORGANIZATION

QF

GRAYTON SHEP PARTNERS, LLC

The undersigned, pursuant to the provisions of Chapter 608 of the Florida Statutes, for the
purpose of forming a limited liahility company under the laws of the State of Florida, sets forth the
following:

ARTICTET - NAME
The name of this limited liability company is GRAYTON SHEP PARTNERS, L@@e‘i

"Company™),
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R = PERIOD OF DURATION

1idd

the Department of State until the first to occur of the following:
(i) Thirty (30) years from the date of filing of these Articles of Organization with the
Department of State, or
(i) Dissolution of the Company pursnant to provisions of the Florida Limited Liabitity
Carpany Act.

ICLE I - DDRES
OF INITIAL PRINCIPAT QFFICE OF COMPANY

The mailing address for the principal office of the Company is P.O. Bax 4607, Santa Rosa
Beach, FL. 32459 and the street address of the initial principal office of the Company is 473 Defuniak

Street, Santa Rosa Beach, FIL, 32459,
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ART 1TV - TAL R ERED AGENT

"The name and sweet address of the initial registered agent in Florida for the Company is

Witliam G, Kilpatrick, Jx. whose address is 1201 Eglin Packway, Shalimar, FL 32579

TICLE V - ADD R

An interest of a Member of the Company may only be transferred or assigned to such extent
as is provided in the Operating Agreement.

ARTICLE VI- CONTINUITY QF BUSINESS

Ui:

or dissolntionof a Memher

Upon the death, retirement, resignation, expulsion, bankruptcy,
Er o
or the oceurrence of any other event which terminates the continned meribership of a Member i m }he

Company, the succession of the Member’s inferest and the business affairs of the Company sha[[be

governed in accordance with the provisions of the Operating Agreement
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ARTICLE VII- MANAGEMENT

The Company is to be managed by an operating manager or managers, and is therefore a
manager-managed limited lisbility company. The name and address of the fnitial operating manager
who is to serve as the operating manager until the first Annual Meeting of Members or until such

party's successor is duly elected and qualified is Linda P. Eyer, whose mailing address is P.O. Box
4607, Santa Rosa Beach, FL 32459,
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ARTICLE VI - AUTHQRIZED REPRESENTATIVE
The name and address of the aunthorized representative for purposes of executing these

Articles of Qrganization is William G. Kilpairick, Jr., 1201 Eglin Parkway, Shalimar, FE. 32579.

IN WITNESS WHEREOF, the undersigned has executad these Articles on this 30" day of

May, 2002, as the authorized representative for the Member(s) of the Company.

William G. Kilpatrick, Jr., &

Authorized Representative .
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ACCEPTANCE BY THE RE 2D AGENT

1, William G. Kilpatrick, Jr., hereby accept appointment as Registered Agent for the Limited
Liability Company, Grayton SHEP Partners, LI.C, and do hereby understand and accept the
obligation of the position, and acknowledge my acceptance with my signatore below on this 30 day
of May, 2002,
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William G. Kilpatrick, Jt.,
Registered Agent
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