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ADVENIR@MAJESTIC, LLC,,
A Florida Limited Liability Company

The undersigned, pursuant to the provisions of Chapter 608 of the Florida Statutes, for
the purpose of forming a Limited Liability Company under the laws of the State of Florida do set
forth the following:

ARTICLE §: NAME

The name of the Limited Liability Company is Advenir@Majestic, LLC, a Florida
limited liability company (the “Company™).

ARTICLE II: DURATION

The existence of the Company shall be perpetual, unless terminated by the unanimous
written agreement of all members, or by the death, retirement, resignation, expulsion, bankruptcy
or dissolution of a member, or upon the occurrence of any event which terminates the continued
membership of a member, unless the existence and business of the company is continued by the
consent and agreement of all the remaining members, or by amendment of these Ariicles of
Organization thereby providing for the continued existence of the Company subsequent to the
foregoing events.

ARTICLE IIT: PURPOSE

The purpose for which the Company is organized shall be limited to owning and
operatiné the real property commonly known as the Majestic Oaks Apartments, located at 5800
S.W. 20" Avenue, Gainesville, Florida, and activities incidental thereto. The Company shall be
prohibited from incurring indebtedness of any kind except for the mortgage loan and other
indebtedness (the “Indebtedness™) given in favor of Lehman Brothers Bank, FSB in accordance
with the commitment to make the loan issued by Lender and dated o , 2002
and its successors and assigns with respect to the Indebtedness (the “Lender”) and the trade
payables incurred in the ordinary course of business.

ARTICLE IV: SEPARATENESS COVENANTS

The Company shall:

(a) Maintain books and records separate from any other person or entity,
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(b) Maintain its accounts separate from any other person or entity;
() Not commingle assets with those of any other person or entity;
{d)  Conduct its own business in its own name;

(e) Maintain separate financial statements;

3] Pay its own liabilities out of its own funds;
(2) Observe all limited liability company formalities;
(h)  Maintain an arm’s-length relationship with its affiliates;

() Pay the salaries of its own employees and maintain a sufficient number of
employees in light of its contemplated business operations;

()] Not guarantee or become obligated for the debts of any other entity or hold out its
credit as being able to satisfy the obligations of others;

(k)  Not acquire obligations or securities of its members;
) Allocate fairly and reasonably any overhead for shared office space;
(m) Use separate stationary, invoices and checks;

(n)  Not pledge its assets for the benefit of any other entity or make any loans or
advances to any entity;

(o) Hold itself out as a separate entity;
(§3)] Correct any known misunderstanding regarding its separate identity; and
()] Maintain adequate capital in light of its contemplated business operations.

ARTICLE V: ADDRESS OF PLACE OF BUSINESS

The principal place of business for the Company shall be 10 Waterchase Drive, Rocky
Hill, CT 06067. _
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ARTICLE VI: REGISTERED AGENT

The name of the initial registered agent in Florida for the Company is Neil S. Rollnick
and the address of the initial registered agent is 2601 South Bayshore Drive, Suite 1600, Miami
Florida 33133.

ARTICLE VII: CAPITAL CONTRIBUTIONS

The total amount of cash contributed to the Company is One Thousand ($1 000 00)
Dollars in cash and no other property is being contributed to the Company.
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ARTICLE VIII: ADDITIONAL MEMBERS ;’, l i gl
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Members may admit additional members upon unanimous agreement of the rir_zje;paberfcjpf g
the Company. N

ARTICLE IX: CONTINUITY OF BUSINESS
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The Company is prohibited from engaging in any dissolution, liquidation, consolidation,
merger or asset sale or further amendment of these Articles of Organization and Company
Operating Agreement as long as the Indebtedness has not been paid in full and the Company is
the obligor under the loan described in Article I hereof. The unanimous consent of the members
of the Company is required to file, or consent to the filing of, a bankruptcy or insolvency petition
or otherwise institute insolvency proceedings on behalf of the Company. The vote of a majority
of the remaining members of the Company is sufficient to continue the life of the Company in
the event of an act that would otherwise cause the termination of the Company. The Company

shall not dissolve, liquidate or terminate upon the death, bankruptcy, insolvency, dissolution
liquidation, termination, resignation, removal or incapacity of any of its members

ARTICLE X: REGULATIONS

The member(s) shall have the power to adopt, alter, amend or repeal regulations of the
Company containing provisions for the regulation and management of the affairs of the business
of the Company.
ARTICLE XT: MANAGEMENT
The management of the Company is reserved to members, or officers of the members

who shall be referred to as managing members. The name and address of the managing member

who shall serve as managing member until the first annual meeting of members or until its
successor is elected and qualified is as follows
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Advenir, LLC 4
10 Waterchase Drive
Rocky Hill, CT 06067

These Articles of Organization have been executed on the date set forth under the name
of each of the subscribing members.

Date: May 23, 2002

ADDITIONAL MEMBERS TO BE DETERMINED

STATE OF &N )
) 8S:
COUNTY OF EESTEREORY ) = -_--

On this_‘l’ﬁ"d day of May, 2002, before me personally appeared Stephen L. Vecchitto, as
Managing Member of ADVENIR, LLC, a Connecticut limited liability company, whois
personally known to me knownto be the person who executed the foregoing or who provided
as identification and acknowledged before me that he executed the same
for the purposes expressed therein. '

IN WITNESS WHEREOF, 1 have hereunto set my hand and seal in the County and

State aforesaid.

Notary Pubhc

State of B B W) pa OFFlClALNOTAHYSEAL

Print Name APFT Py, elisSAMOTIOVILLAMGR
ATy U

Commission No.: %g"fi % COMM!SS!DNNUMBEH

My Commission ] MY COMMISSION pA——
Ry ocT.232004 1\
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ACCEPTANCE BY REGISTERED AGENT

Having been appointed the registered agent of Advenir@Majestic, LLC, a Florida limited
liability company_the undersigned accepts such an appointment, agrees to act in such capacity
and accepts the obligations proposed by Florida Statutes Secfign 608.415 and is herewith

simultaneously designated as registered agent.

Executed this day of May, 20

By:
eil S. RoIIniclt s
gistered Agent L =
S
=Y
Lan P
FOR THE LIMITED LIABILITY "-—“——é-r; =
COMPANY: >

By:
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