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Articles Of Organization
of

ELWood, PL

Pursuant tc the Florida Limited Liability Company Act the undersigned, acling as
organizer of a limited [abilily company, hereby adopis the following Articles Of
Organization for such Company:

Article |
Name

The name of the limited {iability company is ELWood, PL.

Article Il
Company Existence

The Company's existence shall be perpetual and shall be effective on May 6,
2002. ' . ; ,

Article Il ._‘j:v-:_; 3
Units Of Equity Ownershi -

Section A.  Authorized Units of Equity Ownership. The maximum numbet.af;
units of equity ownership units ELWood, PL is authorized to have outstandmg{ isr-r =
1,000,000 units, all of which shall be identical units. nL

Section B,  First Lien. The Cornpany shall have a first lien upon the unlts-gf* =
any Member for any debt or liability owing by such Member to the Gompany. =

Section C. Restrictions on Disposition of Units, No Member of this Company
shall sell, transfer, convey, pledge, give, distribute or en¢umber any unit or units in the
Company without first giving notice in writing to the Company of such intended
dlsposmon and without first securing the written approval of Members of the Company
owning 100% of the then-issued and outstanding Membership Units of the Company.
However, nothing contained herein shall prevent distribution by operation of law, of such
unit or units, provided that in such case a transferes shall be bound by the provisions
contained in this Section the same as an original Membaer,

Seclion ). Right to Redeem Units. Without regard to any other power to
purchase units of the Company as permltted by law, the Company may purchase
outstanding umts in an amount hot to exceed its capital, paid-in surplus and retained
eamings.
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ection E.  Transfer of Units of Indebted Member. If a Member shall be
indebted to the Company, the Company may refuse to consent to a transfer of his units
until such indebtedness is paid, provided 2 copy of this Section or the substance thereof
is written or printed upoen the Certificates representing such uniis.

Article IV
Reaqgistered Agent And Office

The address of the initial Registered Office of the Company is 425 W. Colonial
Drive, Suite 204, Orlandeo, Florida 32804, and the name of its initial Registerad Agent at
such address is Jonathan D. Woods.

Article V
Frincipal Office

The mailing address and street address of the principal office of the Company is
7767 Casasia Court, Ordando, Florida 32835.

Article VI
Organizar

The name and address of the organizer is:

Jonathan D). Woods
425 W. Colonial Drive, Suite 204
Orlando, Florida 32804

Article VI
Purpose And Powear
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The Company shall be formed for the purpose of engaging in the practice of rea[
estate sales and any real estate related or other lawful profession. In connection Witk
the above-mantioned purposes, the Company shall have the power to invest its funds-in-
real property and securities, to acquire, own, and dispose of real and personal praperty -
and to do all other acts incidental and hecessary to the accomplishment of the foregomg’
purposes, to the extent permitted under the Florida Professional Service Corporation
and Limited Liabllity Company Act.

Article vill
Management

The Company is fo be managed by a Manager or Managers. The Manager(s) of
the Company shall be named pursuant to the Operating Agreement of the Company.
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The initial Manager of the Company, who shall serve as such until its sucecessor is
elected and shali qualify, is: o :

Office Mame and Address

Manager Ericka L. Wood
' 7767 Casasia Court
Orlando, Florida 32835

Article IX
Indemnification

The Company shall indemnify any Member and/or Manager who is or was a
party, or who is threatenad o be made a parly, 1o any threatened, pending or completed
action, sult or proceeding, whether civil, criminal, administtative or investigative,
inciuding all appeals, by reason of the fact that such Member andfor Manager is or was
a Member, Officer or employes of the Company, or is or was serving ai the request of
the Company as a director, trustes, officer or employee of ancther limited [liability
company, corporation, parinership, joint venture, trust or other enterprise, against any
and all expenses {including reasonable atforneys' fees), judgments, decrees, fines,
penaities and amounts paid in settlement, which were actually and reasonably incurred
by such Member andfor Manager in connection with such action, suit or proceading.
The Company shall not indemnify any Member and/or Manager in the event of (i} a
breach of such Member and/or Manager‘s duty of loyally ta the Company or its
Members, (i) acts or omissions not in good faith or which involve intentional miscenduct
or knowing violafion of the law, (i) a transaction from which such Member andfor
Manager derived an improper personal benefit, or (iv) acts or omissions for which
indemnification is prohibited under the Florida le!ted Liability Company Act, or (v)
judgments, penalties, fines, and setilements arising from any proceeding by or in the
right of the Company, or against expenses in any such case where such Member andiar
Manager shall be adjudged Hable to the Company. Any indemnification provided for in
this Arlicle {unless ordered by a cour} shall be made by the Company only as
authorized in the specific case upon a determination that indemnification of the Member
and/or Manager is proper in the circumstances because such Member and/or Manager
had met the applicable standard of conduct set forth in this Arficle. Such determination
shall be made: {i) by the Members by a majority vote of a quorum consisting: of
Members who were not parties to such action, suit, or pmceedmg, or (ii} by special legal
counsel, selected by the Members by vote as sef forth in (i) above. S

The indemnification provided in this Article shall not be deemed exclusive of gny.
other rights to which & person indemnified may be entitled under any agreement, vote:6¥-
Members, or diginterested Officers or otherwise, both as to action in the official capacity
of such person and as to action in another capacity while holding such office, and shall
continue as to a person whe has ¢eased to be an QOfficer or a Member and shall inure to
the benefit of the heirs, executors, and administrators of such person.
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Article X
Real Estate Documents

All canveyances and mortgages of and leases relating to real property made by
the Company shall be executed by any Officer of the Company, and all releases of
mortgages, liens, judgments, or other claims that are required by law to be made of
record may be executed by any Officer of the Campany.

Article X1
Amendment Of Articles Of Organization

The Company reserves the right to amend, alter, change, or repeat any
provisions contained in these Articles Of Qrganization in the manner now or hereafter

prescribed by statute and all rights conferred upon Members herein are granted subject
to this reservation. S

(In accordance with section 608.408(3), Florida Statutes, the execufion of this affidavit

constitutes an affirmation under the penalties of perjury that the facts stated herein are
true.}

Signature of member or authorized representative of member. o

Dated May 6, 2002.

Acceptance

Having been named as registered agent and fo accept service of process for the above
stated limited liability company at the place designated in this certificate, | hereby accept
the appointment as registered agent and agree fo act in this capacity. | further agree fo
comply with the provisions of all statules relating to the proper and complete
perfonnance of my dutles, angdrst am familiar with and accept_the obligation of my

~ May 6, 2002
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