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ARTICLES OF ORGANIZATION
OF E.D. GOLF ACQUISITION, L.L.C.

i iated ourselves
undersigned certify that we have assoc ‘

toqeéﬁgi for the?éurpose of becoming a ligited llagigltyiigpngg

the 1laws of the State of Florida, providing X
ggg$§£ion, rights, privileges, and immunities of limited liabllity
companies for profit. We further declare that the gﬁ{low ng
Articlas shall serve as the Charter and authority for th?:ﬁfnﬁpct
of buginess of the limited liability company. E;ﬁ% §§
- ——, i

(e log
ARTICLE X G @
Name And Principal Place of Business T 32

Vi

o

The name of the limited liability company shall be ﬁ5_ GOLF
ACQUISITION, L.L.C., and its principal office shall be 1d§§§e¢3&t
11380 PFrosperity Farms Road, Suite 201, Palm Bgach Gardens, FL
33410, but it shall have the power and authority to establish
branch offices at any other place or places as the members nay
degignate. Tts mailing address shall be 11380 Prosperity Farms
Road, Suite 201, Palm Beach Gardens, FL 33410.

{

ganid

ARTICLE II
Purposes and Powers

In addition to the powers authorized by the laws of the State
of Florida for limited liability companies, the general nature of
the business or businesses to be transacted, and which the limlted
liability company is authorized to transact, ghall be as fallows:

To engage in any activity or business authorized under
the Florida Statutes.

iIn general, to carry on any and all incidental busineas:;
to have and exercise all the powers conferred by the laws of the
State of Florida, and to do any and all things set forth in these
Articles to the same extent as a natural person might or could do.

To purchase or otherwilse acquire, undertake, carry on,
improve, or develog, all or any of the busginess, good will, rights,
assets, and liabilities of any person, firm, association, ox
corporation carrying on any kind of business of a similar nature to
that which this limited liability company is authorized to ca
on, pursuant to the provisions of these Articles; and te hold,

utilize, and in any manner dispose of the ri ht
acquired. P ghts and property so

To enter intoc and make all necessary contracts for its
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i hip, a iggion|3
pusiness with any person, entity, partners ’ gg
cgiporation, domestic or foreign, or of any domemyiﬁﬁgr £ reiggE
gtate, govermnment, or governmental authority, or of any .politis

any .p
or administrative subdivision, or department, and tOﬂgggigﬁﬁF@ﬁaDh

carry out, assign, cancel, or rescind any of such dght

To axercise all or any of the limited 1iabilit§rczgga?§
=. and to carry out all or any of the purpases, enumera
Eggizlhrticles aﬂgyotherwise granted or permitted by law, while
acting as agent, nominee, or atto;pey—ln-fact for any personsior
corporations, and perform any Bervice under contract or otherwise
for any corporation, joint stock company, association, partnership,
firm, eyndicate, individual, or other entity, and in this capacity
or under this arrangement develop, imp;ove, gtabllize, strengthen,
or extand the property and commercial interest of the property and
te ald, aseist, or participate in any lawful enterpr}ae in
connection with or incidental to the agency, representation, or
service, and to rendar any other service or asslstance it may
lawfully do under the laws of the State of Florida, providing.for
the formation, rights, privileges, and immunities of l1imited

liability companiee for profit.

To do everything necessary, proper, advisable, or
convenient for the accomplishment any of the purposes, or the
attainment of any of the objects, or the furtherance of any of the
powers set forth in these Articles, elther alone or in association
with others incidental or pertaining to, or going out of, or
connected with its business or powers, provided the same shall not
be inconslstent with the laws of the State of Florida.

The s=everal clauses contained in this statement of the

.general nature of the business or businesses to be transacted ghall

be construed as both purposes and powers of this limited liability
company, and statements contained in each clause shall, except as
otherwisce expressed, be in no way limited or restricted by
raefarence to or Inference from the terms of any other clause. They
shall be regarded as independent purposes and powers.

Nothing contained in these Articles shall be deemed or
construed as authorizing or permitting, or purporting te authorize
or permit the limited liability company to carry on any business,
exercise any power, or do any act which a limited liability company
may not, under Florida laws, lawfully carry on, exercilse, or do.

Article IIX
Exercise of Powers

All limited liability company powers shall be exercised by or
under the_u a_ut_hority of, and the business and affairs of this
limited liability company shall be managed under the direction of,
the members of this limited liability company. This Article may be
amended from time to time in the regulations of the limited

2
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1iability company by 2 unanimous vote of the members of the limited

1iability company.

Article IV
Management

i i by one or more
This limited liability company shall be managed

managers. The names and addresses of the persons who shall serve
until the first annual maeeting of members ox until successSors are
elected and gualified are as follows:

id A. ¥Friedman ¢ Woodmont Drive
pev Lavrenceville, NJ 0BG648

Article V
Membership Restrictions

Members shall have the right to admit new members by unanimous
consent. Contributions required of new members shall be detarmined
ac of the time of admission to the limited liability company.

A member's intarest in the limited liakbility company may not
pe sold or otherwise transferred except with unanimous written
consent of all members.

on the death, retirement, resignation, expulsion, bankruptcy,
or dissolution of a member, or the occurrence of any other event
that terminates the continued membership of a member in the limited
liability company, the remaining members shall have the right to
continue +the business on unanimous consent of the remaining
members.

Article VI
Capital Contributions

Capital contributions as determined by the Members shall be
paid to the limited liabllity company. Additional contributions
will be made as required for investment purposes, as determined by
unanimous consent of the members. Members will make contributions
in equal shares, unless determined ctherwise by unanimous consent.

Article VII
Profite and Losses

The members shall be entitled to the net profits arising from
the operation of the limited liability company business that remain
after the payment of the expenses of conducting the business of tha
llmiteq liabillty company. Each member shall be entitled t¢ & pro
rata dﬁstributive share of the profits equal to its pro rata
ownership interest. The distributive share of the profits shall be
detarmined and pald to the members each year as determined by the

3
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All losses that occur in the operét;ipmmﬁ;ﬁ?E,t]h&R%Hlﬁﬂ.mited
1iability company business shall be pald out of the capital of the
1imited 1liability company and the profits of the business, or, 1f
Fhese sourcas are insufficient to cover such losses, ky the members
pro rata in_ accordance with their respective capital contributions
as set forth above.

menbers.

Article VIII
Duration

This limited liability company shall exist until December 31,
2042, or mumtil dissolved in a manner provided by law, or as
provided in the regulations adopted by the members.

Article IX
Tnitial Registered office and Regiastered Agent

The address of the initial registered office of the limited
liabllity company is 11380 Prosperity Farms Road, Sulte 201, Palm
Beach Gardens, FL 33410, and the name of the company‘s initial
registerad agent at that address is George H. Harris.

The undersigned, being the authorized representative of the
original members of the limited liability company, certify that
this instrument constitutes the proposed Articles of Organization
of E.D, GOLF ACQUISITION, L.L.C.

Execu;eg by the undersigned at Palm Beach Gardens, FL 33410

George /E/ Haxfis, as authorized
age and reg¢presentative for

David A. Frieadman

Hi \USERS\GER\FILES\ FRIEDMAN. EGANARTICLE
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