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The vndersigned cerrify that we have associated ourselves togethes for the purpose of becoming

a limired lability company under the laws of the Srate of Florida, providing for the formasien,
tights, privileges, and immunities of limiced liabilicy commpanies far profic We father declare

tha che following Articles shall setve as the Charter and authority for the condues of business of
the limited Esbilicy company.

ARTICLE L
NAME AND PRINCIPAL PLACH OF BUSINESS

The name of the limited Hability company shall be FORT PIERCE WATERFRONT
INVESTMENTS, 11.C, and its inicial principe] office snd mailing address hall be located ar
5730 SW. 74 Sweer, Sulre 700, Miamd, Florida 33143, bur ir shall have the power and
authoziry to esmablish hranch offices 4 aay other place or places as the membeys may designate,

ARTICLE I
FURPOSES AND POWERS

559y 11V

In addition to the powers auchorized by the laws of the State of Florida far Kemiced lizbiliry
compeniss, the geneml namre of the business or businesses ro be transacted, and which the = -
liited  Mabilisy company s authorized to transact, shell br a5 follows "
I To engage in mpy actvity or business authorized under the Flodde Stamres, .
2. In general, ro carty on any and all incideneal business; to have and exercise all the powes 2=
conferred by the laws of the Staze of Florida, and to do 2ny snd all things set forth in these
Acicles to the same emtent ae 2 maeml pemson might or coudd  da

3. Te putchase or otherwise acquire, undertake, carry an, irmsrove, ar develap, all or any of the
business, gaod will, rights, assets, and lisbilides of any persor, firmy, nesociation, or cotporation
cartying o any kind of business of 2 similar nature to thar which chis limired Liability company

is authorized to catzy on, pursusnt 1o the provisions of these Asticles; and ro hold, urilive, and

iR any manner dispose  of che  righn  and prapety 50 acguired,

4. To encer inte and make all ngcessary contraets for itk business with any person, entity,
parmership, association, carperation, domescic ot foreign, or of any domestic or foreign seace,
govemment, or govemmental authority, or of eny political or admintsrrative sybdivision, ox
deparenen, aud o perform and canry our, aseign, cancel, or rescind any of such conteets,

5. To exexcise sll or ay of the limited Hability company powers, and to corry out oll or any of

the pusposes, enumeryrad it these Artieles and otherwise granted or permirced by law, while

Acting s sgent, nomines, or attormey-in-fact for eny persons ot carporarions, znd perferm any
service under comtract or otherwise for my eerpomticn, joint stock company, associzsion,
parenership, fom, syodicace, individusl, or other entiry, snd in this capacity or wnder this
arrangement develop, imptrove, stabilize, sivengthen, or exrend che propercy and commersal .
muerest of the propercy and to aid, assist, or parmicipare in any lawfil envesprice in comnecrion
with or incidental to the agency, represensacion, ot setvice, and ts render sny other sepvice or

assismance it may lawfully do under the laws of the State of Florida, providing for the formation,
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dghts, privileges, and imewnities of lmited lability companies for  profit.
6. To do everything necessary, proper, advisable, or conveniént: for the accomplishment of aay
of the putposes, os the atminment of any of the objects, or the faxtheranes of any of the powers
aet forth in these Arsicles, either alone or in association with ochers incidsnrl or peraining to,
ot going cut of, or connected with its business or powers, provided the same shall not be
inconsistent with the lawra of the State of Florida.
The several clauses conmained in this smeernent of the general nawure of the bosiness or
Bushgsau ro be transncted shall be consceied 2z hath purposes and powets of this Jinmred
liability company, and statemenss contained i each clause shall, except a3 otherwise expressed,
be in no way limited or resicted by reference co or inference from the tenms of eny other
clause.  They shall be segarded a¢  independent purposes and  powers,
Nothing contained in, thess Asicles shall be deamed or constmued as authorizing or panmitring,
or purpordng to suthorize or permit the limited liability company to carry on any business,
exercise any power, or do axy est which & limited liability company may nor, under Florida laws,
lawfully carry on, exerciss, er do.

ARTICIE T
EXERCISE OF POWERS

All limited liability company powers shall be exercised by or under the suthority of and the
business and affirs of this lmited lisbility compazy shall be managed under dhe dicecrion of.—
the‘members of this Yimited lixbility company, This Aricle may bs amended fiom time to time- /o

R
—i}

in the regulations of the kimited liability company by a unanimous vate of the members of the:- >

1120

Hrnired shiliny company,

ARTICLE LV
MANAGEMENT

i

it

This limired liability company shell be managed by one (I) manager. The name(s) and =
address(es) of the person(s) who shall serve uncil the St snnual miceting of members of until 2
suceessor is electad and qualified is as follows: James H. Perry, II, 5730 8W, 74 Srreer, Suite
700, Miarni, Florids 33143, The duly elected and qualified manager shall be indemnified by
the company co the full extenr of the lew,

ARTICLIEY
MEMBERSHIP RESTRICTIONS

i

5

Membars shall have the tipht to admit new members by unanimons consenr. Contributions
tequired of new membexs shall be devermined ag of the tme of admission to the limired Liabiliey
corpany. A member's interese in the lirpired Labdlicy company may nee be zold or otherwise
transfored except with unanimens wrien consent of all members. On the death, retirement,
resiguation, expulsion, bankruptey, or disselution of 2 member, or the accinstence of any orher
event chat terminates the continued membership of 2 memsber i the Smired linbility zompany,
the remaining membess shall huve the right to continte the business e nnanimous consent of
the remaining members, :
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ARTICLE V1
CAPITAL COMTRIBUTIONS

Initial capital contriburions in the amount of $1,000.00 cash ohall be paid to the Limited
liahilicy zompany by each members in equal shares. Addiranal conceibuciona will be made as
requited for investment pruposes, as deserouned by unanimous consent of the members.
Membews will make contriburions in equal shares.

ARTICLEVI
PROFITS AND LOSSES

() Profic Sharing, The members shall be entitled to the net profits arising frum the operation
of the Limited lishility company business thar vemsin after the payment of the spansey of
conducting the business of the limited Bability company, Bach member shall be entitded to an
equal Hatibutive shave of the profits or to the distrbutive share of the profits specified in equal
ghates, The distmibutive share of the profics shall be determined and poid to the members on 2
yearly basis or as otherwise agreed to by a4 amanimeus vere of the members.
{b) Losses. All losses that oceur in the operation of the limited Liability company business shall
be paid our of the capitel of the limited liabilivy company and the profits of the business, or, if
these sourees are ingufficient oo cover stach loraes, by the mambets in equal shares,

ARTICLE VI
DURATION

This limired Lability company shall have perpetmal existence, or until dissolved n 2 manner
provided by law, or a4 provided in the regulations adspted by rthe members,

) =
ARTICLETX -
INTTTAL REGISTERED OFFICE AND REGISTERED AGENT =i

The addsess of the initial registersd office of the limited liability company is Blanck & Pexry, B.AL 1 ;: -

5730 SW 74 Srzeet, Suite 700, Miaroi, Florids 33144, , end the name of the company's inidsl =~

reglarered sgenc at char addsess is James M. Pesry, IT, Baquire, at Blanck & Persy, P, ST30 SW 2 00
74 Street, Suire 700, Miarmi, Florida 33143, . =5
Oy

The undersigned, being the original mecher(s) of the limited lisbiliy company, cemify thar this
instrument consritates the proposed Arricles of Organizaion of Biscayne Bay Leasing, LLC.
ARTICLE X
ACCEPTANCE OF REGIRTERED AGENT

Having been named as registered agent and o accept service of process for the shove azgred limired
Lability company at the place designared in chis certificare, I hereby acespr the sppointment as
registered sgent and agree fo act in this eapacity, 1 firfher amree to comply with the
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prdvisiéna of all statuies relating to the propar and complete performance of my dntes,
"end I am famitiar with and accept the obligations of my position as registered agent as
* provided for in Chapter 608, F.S.

Regiseqred Agene

Executed by the undarsigned er Miami, Miami-Dade Connry, Florida on the 3 ﬂg

* day of April, 2002,
As to Membership: .
James BL| Pasey, 11 v

Tren 2
ot s N
- - E":;
v L
o |
el

s
i

gt Yol -T2
- —_— —
TS
ot =
e T
e
B W

r

Hoz- 121366

gy
SRR

(4

|‘ TR ||H"-|
|

| !



