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The undersigned subscribes to these Articles of Organization bereby for 2 Lirnited
Liability Company under the Laws of the State of Florida. .

The natme of this limited liability company is:

ARTICLE ONE
NATURE OF BUSINESS

This litnited, liability company may cngage in any real estate business permitied under the
1aws of the United States of America and the laws of the State of Florida, Without lLiraiting any
of the purposes, powers and objects of this {imited liability conopany it is expressly declared and
provided that this limited Jability company shall have power in carrying on its own business, or
for the purpose of accomplishment of any of the purposes or atiainment of the objects
hereinabave specified, to make and perform copiracts of any kind and description ané to do any
and all other acts and things, and to exercise any and all powers either as pxincipal, agent or

~~GFker, conferred by the laws of Florida upon limited liability corapany.

and which 2 partnership
or namral person could do and exercise, and which now or hereafler may be authorized by law.
ARTICLE TWO
DURATION

This Limited Jiability company shall have a duration of 30 years from the date of exisfénee 2
cnless sooner dissolved in accordance with the Jaws of the State of Florida. The date of existence
shall begin upon the filing of these Article ©

£ Organization and upon. acceptance by the Secretary s
e =1 TToeo
‘r"!"l - m P
ARTICLE THREE e o s

PLACE QF BUSINESS AND REGISTERED AGENT o

BE O~
Tt principal place of business of this limited liahility dompany shall be 9580 Bay Hatfior. =
Terrace, Bay Harbar Islands, Florida 331

54 or such other place or places as the members £Om
time to tme mey determine, The mailing address shall be thie same a8 the business address. The
initial registered agent of this limited lizbility company shall be Allan Perelis at 9580 Bay Harber
Terrace, Bay Harbor Islands, Florida 33154,

PREPARED BY: _
Wasersteln, Stein & Assgciates
813 Norrmancly Drive

Miami Beach, Florida 33141
Tel (305) 866-1455 / Fax (305} 868-2374
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ARTICLE FOUR .
CONTRIBUTIONS TO CAPITAL

The initial capital of this limited liability cozupaxy shall consist of the sum of One
Thousand and nof100 ($1,000.00) dollars which will be coprributed by the members.

The contributions t0 capial may be in the form of cash or in property, tangible or
intangible, personal, real or mixed. The contributions 1 capital shall be paid within 15 days
after the filing of these Articles of Organization with the Department of State. The just valyation
of the property coxxibuted to capital shall be fixed by the tnerabers at a meeting called for such
purpose. _ )

Additional capital confribution to equity, in cash or in property, shall be made fom time
1o time pursuant to the needs of this limited liability company as determined by its members.

Additional contributions in the farm of loans, whether in cash or In kind, and the terms of

these loans, may be made as anfhorized by the members and upon terms and conditions as agreed
upon the members.

The failure to make capitzl conmibutions iu the capital amount of at the agreed upon due
dates shall resdlt in the member in default being dropped and his interest distributed prorata to
the remaining member or members.

ARTICLE FIVE
ADMISSION OF ADDITIONAL MEMBERS

L The members of this limited Nability company are given the right to admit additional—
members upon terms and condifions ser-forth in the regulations adopted by the members” This "™
company shall have two members initialiy. The numbers of member may be increaged;or 7

X T
F decreased from time to time in such mamner as may be prescribed by the regulations, babshall .0 on =
i pever be less than one (1). : . NEm o =2
MANAGEMENT OF BUSINESS 23 :’“";
= pas :‘__

Management or conduct of this limited liability company shall be by the membexsmﬁ
voting power prorata to their interest. The rights and duties of the member ghall be set forth in
the regulations of this limited liability company whieh are incorporated hersin by reference.

Decisions shall be by majority vote, each member having a vote proportionate to his interestin
the company.

The names and addresses of the initial raembex(s) of this liredted {iabilicy company are:

> Tsazc Beiesh 425 Madison Ave., 46® Sireet, New York; NY 10017
S Mordechai Iscaeli 425 Madison Ave., 49” Strect, New York, NY 10017
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ARTICLE SEVEN
REGULATIONS

At the time of executing these Article of Organization, the members af the limited
lizbility company shall adopt yegulations comtaining all provisions for fie regulation and
management of this company not inconsistent with law or these articles. The power to slter,
amend ot repeal these regulations shall be vested in the members of this cornpany if decided by
majority vote.

ARTICLE EIGHT
PROPERTY

Real or persomal property originally brought imto or transferred fo the company, or
acquired by the company by purchase or otherwise shall be held and owned and conveyance shall
he made in the name of fhis limited liability coropany. The company's reguliations shall ymake 2
provision as to who may execute instrumients and docnaents relating 10 property.

ARTICLE NINE
MEETING OF MEMBERS

Annual meetings of the members shall be held on the first Tuesday of Apcil of each year
without ¢all or notice at tirnes and places selected by the members. Specizl meeting may be
called by axy méntber in accordance with the requirements set forth in the repgulations at auy time
after the giving of 5 days notice to the other memihers. Notice of special meeting shall be given
by actual notice in person or by telephone to each member. Atiendance at meetings constitutes a
waiver of notice unless the mermber protests the lack of a notice to him. Minutes ghall be kept of
all regular and special meetings.

ARTICLE TEN
TRANSFERABILITY OF MEMBERS' INTEREST e
™~
s

A mostber's interest in this Hmited Lability company may be transferred only witi the
Inanitnous written comsent of all remaining members if the tramsferee intepds to0 becomea
member. ‘Without this consent, the transferee shall not be entitled to become 2 member é@
participate in the maragement of the company, but shall be entitled only to the share of prﬁgs,
other compensation or remrn of contributions to which the transferor otherwise would be
entitled. b S
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ARTICLE ELEVEN
PROFITS AND LOSSES

The members of this company shall be entitied to ‘the net profits arising from the
operation of the company pusipess. Each memtber shall be entitled to his distributive share of the
profits according to his prorata interest in the company. Losses shall be passed through to each
member according to his prorate interest in the company.
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ARTICLE TWELVE
WITHDRAWAL, RETIREMENT, DEATH,
BANKRUPTCY, OR EXPULSION

In the ovent of withdrawal, retirement, death, bankruptey or expulsion of a member, this
fimited lisbility company shall remain in existence and continue in business pursuant © the
applicable provisions of the regulations.

ARTICLE THIRTEEN
AMENDMENTS

These articles, except with respect to the vested xights of fhe members, may be amended
from time to time by unanimous consent of the members, and the amendment shall be filed, duly
sipned by all members of the company, with the Florida Departnent of State.

ARTICLE FOURTEEN

Allan Perelis, having been named as registered agent for this limited liability company, at
the place designated in the articles of orpanization, hereby agrees to act in the capacity of
registered agent, and farther agrees to comply Wi ovisiops of all statutes relative to the
proper and comnplete performance of his duties.

i i~

——

REGISTERED AGENT T &

N WITNESS WHEREOF, the ugdersigped have precuted and acknowledged Tome 7
Aticle of Organization this —327ay 0 ‘ 02 wi ™
e
Ty

STATE OF _ MEN Todk
COUNTY OF _£1/63 )

. ke Bre BEFORE ME, the undersigned authority, personzlly appeared ISAAC BETESHM:EHMRIM
Treaely A personally known to me OT who has produced " us ideotification,

and who has been by me first duly affrmed and states under oath that the facts contained in the
foregoing Articles of QOrganization are true and that he executed the same for the purposes fhetein

exprassed, .
AFFIRMED AND SUBSCRIBED before e this 0% day of 2P , 2002,
: — ECLT SATVANAT!
NDTM PUﬁLIC Netgry Publio, State of Naw York
My commission expires: My R e D Ts
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