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@ ARTICLES OF ORGANIZATION OF
BPY INVESTMENTS, L.L.C.

The mdersigned cerfify that we have associsted ourselves together for the purpose of
becoming a limited Hability company nnder the laws of the State of Florida, Florida Statnte 608 -
Flotida Limited Liability Company Act, providing for the formation, rights, privileges, and
immunities of limited liability companies for profit. We further declare thet the following Articies
shall serve as the Chatter and anthority for the conduct of business of the limited liability company.

ARTICLE I
NAME AND PRINCIPAL PLACE OF BUSINESS _

The name of the limited liability company shall be BPR INVESTMENTS, 1.L.C., and its
prificipal office and mailing address shall be Jocared at 536 Biltmore Way, Coral Gables, Florida
33134, County of Miami-Dade, State of Florida, but it shall have the power and authority to
establish branch offices at any other place or places as the members may designate.
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ARTICLE O ';5:3 %
PURPOSES AND POWERS 5 3
55 o

In addition to the powers authorized by the laws of the State of Florida for m:f@@mgw 71
companies, the general nature of the business or businesses to be transacted, and which-the: liviged -
Lizbility company is authotized 1o transact, shall be s follotys: ol &

1. To engage in apy aciivity or business authorized under the Florida Statutes.

2. In general, io carry on any and afl incidental business; to have and exercise all the powers
conferred by the laws of the State of Fiorida, and te do any and all things set forth i these Arficles
to the same extent as = netural person might or could do.

3. Topurchase or otherwise acquirs, undertake, carry on, improve, or develop, all or any of
the business, good will, rights, assets, and lizbilitjes of aly person, firm, association, or corporation
carymg ot any kind of business of a similar naturs to that which this limited ligbility company is
anthorized to ¢any on, pursuant to the provisions of these Articles; and fo hold, utilize, and in any
manner dispase of the rights and property so acquired.

4, To enter inte and male a1l necessaty contracts for ifs business with any person, entity,
partnership, associafion, corporation, domestic or foreign, or of any domestic or foreign state,
govemment, or governmental authority, or of any political or adminisirative subdivision, or
depariment, and to perform snd carry out, assign, cancel, or rescind any of such contracts,

3. To exercise ali or suy of the limied Liability company powers, and to carry out al] or any
of the purpeses, enuterated in fhese Articles and otherwise manted or permitted by law, while
acting as agent, nominee, or attomey-in-fact for any persons or corporations, and perform any

Prepered by: Andreer Cieyas, Esq,, Flogida Bar No.: 9592369, Law Offices of Coevas & Rubin, P.A, 536
Biltmore Woy, Coral Gableg, BT 33 13d; Phone (3053 461-0500; Fax {305) 4487100
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service under contact or otherwise for any corpomation, joint stock cotnpany, association,
parinership, firm, syndicate, mdividual, or othsr entity, and in this capacity or under this
atrahgetment develop, improve, stabilize, strengthen, or extend the property and commmercial interest
of the property and to aid, assist, or participate in any lawful enterprise in connection with or
incidental to the 48Ny, representation, or serviee, and to render any other service or assistance it
may lawfully do nnder the laws of the State of Florida, providing for the formation, rights,
ptivileges, and immwnities of Bmited liability companies for profit.

§. To do everything necessary, proper, advisable, or converient for the accomplishment of
any of the purposes, or the attainment of any of the objects, or the fintherance of any of the powets
set forth in these Articies, either alone or in association with others incidentai O perfaining o, or
going out of, or connected with ifg business or powers, provided the same shall not be inconsistent
with the laws of the State of Florida, .

The several cleuses contained in this Statement of the general nature of the business or
businesses to be transacted shall be construed as both purposes and powers of this limited liability
company, and statements contained in each clause shall, except as otherwise cxpressed, be in no
way limited or restricted by reference to or inference from the terms of any other clanse. They shall
be regarded as independent purposes end powers.

permitting, or pu::'porting to autharize or permit the limited Kability company to camy on any
business, exercise any power, or do any aet which a limited lability company may not, under
Flarida laws, lawfully earry on, exercise, or do,

ARTICLE I
EXFRCISE OF POWERS

All limited Liability company powers shall be exercised by ot under the autherity of, and the
business and affairs of this Limited lisbility company shall he managed under the direction of, the
members of this lmited Bability cormpany. This Article may be amended from time to fme in the,
Operating Agresment of the limited lishility company by 2 wanimous vote of the members of the
limited Hability eompany.

Management of this limjted liability company is reserved to its members, whose names and
addressss are as follows: '

Names and Addresses: :

Maria Visitacion Burgos, 536 Biltmore Way, Coral Gables, Florida 33 134
Marina Pascual do Burgos, 536 Bilimore Way, Coral Gebles, Florida 33134
Isidro Burgos Martinez, 536 Biltmors Way, Coral Gables, Florida 33134

Prepared by: Andrew Cuevas, Psq., Florida Bar No,: II2568, Law Otfices of Cuevas & Ruhbin, P.A., 536
Biltmore Way, Coral Gables, FL, =3134; Phone (305) 461-9500; Fax (305) 4489300
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ARTICLE V

- MEMBERSHIP RESTRICTIONS

MEMBERSHIP RESTRICTIONS

Members shall have the tight o admit new members by unanimous consent. Contributions
required of new menibers shall be determined as of the time of admission to the Lirajted liability
company. :

A member's interest in the limited Iiﬁﬁ]ity compeny may not be sold or otherwise
transferred exeept with unanimaons wiitten cansent of all mentbers,

On the death, retirement, rezignation, expulsion, bankruptoy, or dissolution of 2 member, or
the occurrence of my other event that terminates ths continued mermbership of 2 member in the
limited Liability company, the remaining members shall have the right to continue the business on
unanimous consent of the remaining members, ‘

ARTICLE VI
CAPITAL CONTRIBUTIONS

Capital confributions in the amount of $1,000.00 cash shall be paid to the Mmited Hability
company by the three members in the Rollowing amounts: Maria Visitacion Burges, $333.33
{33.33%); Marina Pascual de Burgos, $333.33 (33.33%); and Isidro Burgos Martinez, $33333
(33.33%), Additional contributions Will be made as required for Imvestment purposes, as
determined by nnamimous consent of the mermbets. Members will make contributions in equal
ghates, : : :

ARTICLE VIT

PROFITS AND LOSSES

(8) Profit Sharing, The members shall be entitled to the not profits arising from the operation
of the limited Hability company business that remain afier the Payment of the expenses of
conducting the business of the lirmited liability commpany, Fach member shall be entitled o an equal

the members each vear on the anniversary date of the tommencement of business of the limited
liability company, the monil: angd day of the commencement date being the date of the filing of these
Articies.

{b) Losses. All losses that oncur in the operation of the limited liabiliry company bustness
shall be paid out of the capital of the limired liahility company and the profits of the business, or, if
these sources are msufficient to cover snch losses, by the members in equal shares,
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ARTICLEVIOD
. DURATION

This limited Lability company shall exist perpetally until dissolved in 2 manger provided
by law, or as provided i the Opetating Agreement adopted by the members,

INTTIAL, REGISTERED OFFICE AND REGISTERED ACENT

The office apd mailing address of the initia] regisicred office of the limited Liability

company is Cuevas & Rubin, P.A_ 536 Biltmors Way, Coral Gables, FI 33 134, County of Miami-
Dade, and the name of the Company's initial registered agent at thar address is Andrew Cnevas, Bsq,

The undersigned, being the origmal members of the Jimited lizbility company, certify that
this instrument conatitutes fhe proposed Articles of Organization of BPF INVESTMENTS, I..L.C.

Executed by the undezsigned at 536 Biltmore Way, Coral Gables, FL, 33134, April 15, 2002.

A

Andrew Cuevas, anthorized representative

tmry

The foregoing instrument was acknowledged before me this Aprl 15, 2002 by Andrew
Cuevas, Esq., on hehalf of BPFF INVESTMENTS, LL.C, 2 limited Liabilizy comipany. He is
personallyEngwn & me or has produced as identification,

- L T B
[Notary's signa ] R ——
2 5 O 843257
=, A% MY CONMBSION BXPIRES
QF R JUNE 52003
My commission expires: ] ]

Prepaved by: Andrew Cuevas, Esr., Floridz Bar No.. 992569, Law Offices of Cuevas & Rubin, D4, 538
Biltmore Way. Coral Gubler, 57 33134 i Fhone (305) 461.5500; Fax {305} 44&-7300
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Statement Designating Registered Agent And Office,

State of Flotida ]

County of Dade ]

Pursuant 1o the provisions of Sections 608.415 and 608.407(1)(d) of the Florida Limmited
Liability Company Act, the limited lishility company identified beiow submits the following
statement in designating its registered office and registered agent in the State of Florida:

The name of the limited liability company is BPF INVESTMENTS, L.L.C.

The name of the registered agent for BPF INVESTMENTS, 1L.C. is Andrew Cuevas, Fsq,,
and the strect address of the cornpany's principal office whers the agent is located is Cnevas &
Rubin, P.A., 536 Biltmare Wa . Coral Gables, FL 33134,

This staternent is to aclmowledpe that, es indicated ahove, BPF INVESTMENTS, L.L.C,
has appoifited me, Andrew Cuevas, Esq, as its registered agent to accept service of process for the
company at the place designated above in this certificate, 1 accept this appointment s registered
agent and agree to act in this capacity. I favther agree 1o cormply with the provisions of all statutes
relating {o the proper and complete performance of my duties, and am familiar with and aceept the
obligations of my position as registered agent,

-

Dated: April 15, 2002

72

ew Cuevas, Esq. - Registered Agent

The foregoing insirument wag acknowledged before me this Apal 15,2002 by Andrew
Cuevas, Esq,, agent on behaif of BPF INVESTMENTS, LL.C., 2 limited lisbility cornpany, He is
pemen%yr has produced [type of identification] as identification.

Preparzd by Andrew Cuevas, Bsy,, Floride Bar No.: 992269, Law Offices of Caevas & Rubin P.A.. 536
Bilsmors Way. Cloral Gabivs, 1, 33124; Fhone (302) 461-9500; Fax (365) 4487300
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