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ARTICLES OF ORGANIZATION
OF
GrayRoclks Asset Management, LLC

The wdersigned, for the purposes of forming 2 limited liability company under
the laws of the State of Florida, hereby adopt the following Ariicles of Organization:

Article I
Name
The name of the limited liabilily company is GrayRocks Asset Management, LLC

{The “Company™}.
Article 11
Duration

This Compainy shall exist on the datc of filing of these Articles with the Sceretary
of State of the State of Florida. The duration of the company shall be perpetual.

Article ITI
Nature of Business and Mailing Address

This Company is organized for transacting any lawful business. The mailing
address and the strect address of the Company’s initial principal office is 305 8. Andrcg@

11
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Avenue, Suite 303, Ft. Lauderdale, Fl, 33301,
>
Article IV B
Initial Registered Office and Agent . 2=
M~
b

—‘J .-"

Andrews Avcnue, Suite 503, Ft. Lauderdale, FL 33301 and ihe name of the 111_151111
i:f."*.-(

The street address of the initial registered office of this Company is 30.‘1;-8g
registered agent of this Company at that address is Michael G, Landry,

V

Article V
Capital Coniributions

(a) Each Member’s interest m the Company may be evidenced by a membership
participation certificate, The amount of capital which the initial Member has
committed as his initial capital contributions is set forth in the Regulations
and Opcrating Agreement. Additional capital comtributions may be received
and additional participation certificates issued at such times and in such
amounts as may be determined and allowed as provided in the Regulations

and Operating Agreement.
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(b) No Mecmber of this Company may transfer, sell, or assign his or her
Membership Interest in the Company to any other person except as provided
for int the Company’s Regulation and Operating Agreement.

Continuation on Death, Refirement, Etc. of Members

The remaining Members of the limited liability company will have the right to
continue (he business upon the death, retirement, resignation, ¢xpulsion, bankruptey, or
dissolution. of Marriage of a Member or upon the oceurrence of any other event, which
terminates the conlinued Membcrship of a Member in this Company, The Company shall
terminate upon the consent of all Members or as otherwise provided in the regulations

and Operating Agreement of the Company.

Article VII o

This company shall be managed by one Managing Membcer who shall be

@ _
appointed as provided fur in the Regulations and Operating Agreement
The Initial Managing Member, and his respective address is as follows:
unaging Member “Address
305 S. Andrews Avenue, Suite 503

Michael G. Lardry

(b)

(¢}

Fori Lauderdale, FL 33301

Except as otherwise provided in the Regulations Operating Agreement, the
Managing Member shall have the full authority to conduct the business of =
the Company.
No person or governmental body dealing with the Company shall be 570
] » - r - . oy
required to inguire inlo, or to obtain any other documentation as to, the ~o
authordty of any Managing Member to take any action on behalf of the;:::f

Company. Furthermare, any Person or governmental body dealing with:;,: >
the Company may tely upon a certificate signed by the Managing Memberi— o

as (0 the following:
o
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(i) The identity of the Managing Member or any Member;

(i)  The existence or non existence of any fact or facts thal
constitute a condition preecdent to acts by the Managing
Member or which in any other manner are directly or
indirectly related to or otherwise involve the affaits of the

Company;

(iiiy  The person who is authorized to execute and deliver any
instrument of document of the Company; or
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(iv)  Any actor failure (o act by the Company on any other
matter whatsoever involving the Company or any Member.

Article VILIL
Amendment

This Company reserves (he right to amend or repeal any provision contained in
these Articles of Orgenization, and any right conferred upon the mermbors is subject 10

this reservation
IN WITINESS WHEREOF, the undersigned, MICHAEL G, LANDRY, as the

sole Managing Member of GrayRocks Assct Management, LLC, has executed these
Articles of Organization this 23/ day of March, 2002.

e,

MICEREL & TANDRY

STATE OF FLORIDA
COUNTY OF BROWARD

' J The
Mgk . 2002 by MICHAEL G.
as identification or j&
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CERTIFICATE OF DESIGNATION OF REGISTERED
AGENT/REGISTERED OFFICE

Under the provisions of F.S5 Chapler 608, as amended, GRAYROCKS ASSET
MANAGMENT, LLC, submits the following stagement to designatc 2 registered office and

registercd agent in the state of Florida:
1. The mnamc of the [imited Tizbility company is GRAYROCKS ASSET

MANAGMENT, LLC,
2. The mame and street address of the regisicred agent in Florida are:

Michael G. Landry
305 S. Andrews Avcnue, Suite 503

Fort Landerdale, FL 33301
The undersigned, being the person named in the articles of organization of GRAYROCKS
ASSET MANAGMENT, LLC, as the registered agent of this limited linbility company, hereby
consents to accept service of process for the ahove-stated company at the place designated in the
articles of organization, and accepts the appointment as registered agent and agrees £0 act in this

capacity, The undersigned further agrees 10 comply with the provisions of all stalutes relaring 1o
the proper and complete performance of his.or her duties, and is familiar with and accepts the

obligations of the position of registercd agent.

i

318

Registered Agent
&
Daled: March?.\.i {2002
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