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. ARTICLES OF ORBANIZATION
KENDALL COMMONS LOAN GROUP, LLC
THE UNDERSIGNED, fio initial member of KENDALL COMMONS LOAN S
GROUP, LLC, a Florida limited liability company formad hersunder {the “Company™),
heraby forms a limited liability company undar tha laws of tha Siate of Florida, 5
. e
ARTICLE |. COMPANY NAME . 9 TErF
* (“; wtl, s,
The name of this Company is: KENDALL COMMONS LOAN GROUP, LL.C Z e
ARTICLE I, NCEMENT AND STENCE - oo
In accordance with Section 508,409 gc'} of the Florida Limited Liability Company =op
Act {the "Act”), the term of existence of the Compary shall commernice ugan tha filing of E
these executed Arficles of Organization with the Florida Department of Siate, and shall
continue arpetuar[ty, uniess otherwise dissolved pursuant fo Articla V
Articles of Organization.

Il of thesa

ARTIGLE 1), MAILING ADDRESS OF COMPANY
The mailing address of this Company is;

1320 8. Dixie Highway
SBuite 781
Coral Gables, Florida 33146

ARTICLE IV. STREET ADCRESS CF COMPANY
The strest address of the principal office of the Company is:

1320 S. Dida Highway
Suite 781
Coral Gables, Florida 33146

ARTIGLE V. REGISTERED AGENT AND REGISTERED AGENT ADDRESS
The registered agent and the street

: 3 address of the registered agent of this
Company in the State of Flonida shalt be:

GARY L, BROWN, ESQ.
FHILLIPS, E

{SINGER, KOSS & BROWH, P A
4000 Hoiiﬁwn

od Boulavard, Suite 265 South
olfywood, Florida 33021
{954) 8548000

Praparad by: Gory L. Brewn, B2y,
4K Holfywot, Bowigvand, Suite 248 Bouth, Hollywood, Flordda 33021 (054) 494-5000
Flod Bar No, 3a5651
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ARTIGLE VI. ADMISSION OF ADDITION BERS
Pursuant lo Seclion €08.4232 of the Act, th
mambers upon the affimativa vols of a majority
attendance at a duiy called meeting of the man

e Company may admit additional
of those managers of the Company in
{ 2 agers at which a gquorum exists or bg
writtent consant of @ maiority of the managers of the Company. Any new member whic
5 approvad by tha managers of tha Compan%as set forth harein shall become a
mamber of the Cqmpangnupqn payiment of the confribution fo the capital of the
Company as established from time to time by the managers. and upon such members
agreement to comply with thesa Articlas of Orgarniization, the Opera ing Agreement and
such other documants, statutes, rules, regutation
from time to time detormine in thelr sale discretio

S or guidelines as the managars may
n.

ARTICLE Vil. RIGHT OF ASSIGNEE TO BECONE A MEMBER
Excapt a3 may be otherwise

provided in the Operating Agreement, an asglgnee o

of a member’s inferest in the Company may become a member of the Company, an

acquire the rights and ers and be subject to the sostrictions and Habifities of a

matnber of tha (‘:ﬂnggga:&y. upon the afiimative vote of a majorily of those manﬁem of, =T

ihe Company in sttendance at a du%y valled meeting of the manag?rs at which & T30

quorum exists ar by written consent of a majority of the managers of the Company as el

provided such assignment and admission of suchs  ©

with the fermg and conditions of the Operating=™

sot forth in the Oparating Agreement,

assignee as a member complies
Agreement of the Company.

ARTICLE VI, DISSOLUTION OF COMFANY
Upon the death, refirement, regignation, expulsion

n
member or upon the occurrence of any other event w

bankruptoy or dissolution of a
i J hich terminates the continued
membarship of a member in the Company, the Company shall be dissoived unlass the
managers elact to confinua the Company sither upon the afirmative vols of 2
of those managiErs of the Company in aftendance at a duly callsd meeti
managers at which a quorum exists or by written consent of & majo
of the Company, &
Company.

majority
r}
$0 long as there remalns at lease onae (1

ng ot e
of the managers
member of the
ARTICLE IX. MANAGER
. Tha Compshy shall be manaq_ad by managars. The name and eddress of tha
infiial managers are set forth below. The initi

Ihe first annual maeting of mambers or unfil 4

al managers shall serve as managers until
heir successoris elected and shall quality.
initial Managers: ALLEN R. GREENWALD
Address:

1320 8. Dixie Highway, Sulte 781
Coral Gables, Florida 32146
ARTICLE X. RETURN OF GAPITAL

No member shalt have the right to demand the return of his or its contribution to
caplial except as provided in the Company's Operating Agreement thien in existence.

e e S
I,Lﬁ-,r_,(MPJ
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ARTICLE ¥I. AMENDMENT TO ARTICLES OF ORGANIZATION

The managers may adopt, alter, amend or, repeal any provision of the Artloleg of
Orgenization uponh the affirmative vote of a majority of those managers

agers of the Company
i atendance at a duly called meeling of the managars at which 3 quorum exisis orF by
wrilten consant of a majority of the managers of the Company.
ARTICLE XII. ENT OF GPERATI G

Pursuant to Section 608.423 (1) of the Act, the managers of the Company may

adopt, ziier, amend or repeal any
affirmative vote of a majo t‘y
magiing of ihe managers du

provision of the Operaiing

Agreemert upon ihe
of hose managers of the Company in attendance at 2

;Lcalled at which a quorum exists or by written consentof a
majarity of the managers of the Compa

been previeusly adopted, altered or ama
may urﬂg

amends

upon the affimative vote of & majon

i taken at a duly called meeting of
the members of the Company.

IN WITNESS WHEREOF, the und
faregeing Ariicies Of Organization as of

n%;dpmvided, however, any provision which has
ed by the members and which states that it

ha amended, altared or ropealed by the members, may not ba ditered,

2 -

or repaaled by the managers but shall only be amended, aliered or repaaled

of all of the members of the Company which vote
e members or by written consant of @ majority of

d Iniﬁa[!;} msmb%r has exaculed tha

CERTIFICATE ACCEPTING DESIGNATION AS
AN AGENT UP ON WHOM SERVICE OF PROCESS WITHIN
THIS STATE MAY BE SERVED

afzed representziivi

g i 20

The following is submitfed pursuant to Saclions 608.415 and 60a.607 of the
Florida Limited Liability Company Act:

Dated: March [, za02.

Having been appointed as rﬁistered ent of KENDALL

C, a Floridza limited liability
In its Aricles of Orgapizetion, st the place
designated in such Artides of Organization, the undersigned

acity and affirms that ng is
ligjat

COMMONS LOAN GROUP,
compan

hereby agrees to act In this cag

Tamiliar with, and accapie, the o ons of such position.

Brown/Sresnviald, Alen/iendall Cornmons GroupfAricles
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