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ARTICLES OF ORGANIZATION
OF
PENWEL LLC

The undersigned, for the purpose of forming a limited liability company under the laws of
Florida, hereby adapts the followjng Articles of Qrganization:

Article 1
Nane

The name of the limited liability company is Penwel LLC (the "Company™).

I- 633 ¢0
VORI0TA '33S5YHY TIVL

Article TT
Duration

This Cornpany shall exist perpetually. The existence ofthe Company shall commence on the
date of execution of these articles, if filed with the Florida Secretary of Stats within 5 days thereafter.

Artjcle TTT
Nature of Business and Mailing Address

This Company is organized for the purpose of transacting any or all lawful business. The
mailing address and the street address of the Company's initial principal office is One Financial
Plaza, 12" Floor, Ft. Lauderdale, Florida 33394,

Article TV
itial Registered Office and Apen
The name of the initial registered agent of this Company is Valdes-Fauli Corporate Services,

Inc, and the street address of the initial registered office of this Company is at 2 South Biscayne
Boulevard, Suite 3400, Miami, Florida 33131.

Article V
Addition of New Members

New owners who take their interest directly from the Comparty will be admitted as Members.
New owners who take their interest by assignment, inheritance, or operation of law will be admitted
ouly as provided in the Regulations and Operating Agreement of the Company.

FAX AUDIT NO.: H02000027902

02/01/02 11:18 FAX 13053768010 GYRS.P.A, VALDES F @oo2

A0

EICARY .-({]U AUVLIYI3S



02/01/02_ 11:18 FAX 13053786010 ___GY8S,P.A, _ VALDES F . Hoos
FAX AUDIT NO.: HO2(000027902
Article V1

Membership Cectificates

(8}  Each Member's interest in the Company may be evidenced by a membership
participation or unit certificate. : :

(&)  No Member of this Company may transfer, sell or assign its Membership Interest
in the Company to any other person except as provided for in the Company’s Regulatfons and _,

Operating Agrecinent. = A
™
=353

SO
Article VII - e
- - m -
Indemnification & O g r
: =

This Company shall indemnify to the fullest extent permitted under and in accordance witlf &
the laws of the State of Florida any person who was or is a party or is threatened to be made a partyS >,
to any threatened, pending or completed action, suit or proceeding, whether civil, criminals ™
admnistrative or investigative by reason of the fact that he is or was manager, member, director or
officer of this Company, or is or was serving at the request of this Company as 2 manager, member, .
director, officer, trustee, employee or agent of or in any other capacity with another company,
pattnership, joint venture, trust or other epterprise, against expenses (including attorneys' fees),
Judgments, fines and amounts paid in settlement actually and reasonably incurred by him in
cotmnection with such action, suit or proceeding, unless such person breached or failed to perform
his duties as an manager, member, officer, director, employee or agent of this Company and such
breach constitutes:

(1) a violation of eriminal 1aw, unless the manager, member, director, officer, employee or
agent had reasonable cause to believe Lis conduct was lawful or had no reasonable cause to believe

his conduct was unlawful;

(2) a transaction from which the manager, member, director, officer, employee or agent
derived an improper personal benefit, either directly or indirectly; or

(3) recklessness or an act or entission which was committed in bad faith ot with malicious
purpose in a manmer exhibiting wanton and willfi! disregard for human rights, safety, or broperty.

A judgment or other final adjudication against a manager, member, director, officer,
employee or agent of this Company in any criminal proceeding for violation of criminal Iaw shall
estop such person from contesting the fact that his breach or failure to perform constitutes a violation
of the criminal law, but such judgment or other final adjudication shall not estop such person from

-2- FAX AUDIT NO.: H02000027902
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establishing that he had rezsonable cause to believe that his conduct was lawfiul orhad no reasonable
cause to believe that lus conduct was unlawful.

The indemmifcation provided by this Article shall continue as to an Indemnified Person
who has ceased to be a manager, member, director or officer or employee and shall inure to the
benefit of the estate, heirs, personal representatives, beneficiaries, executors and administrators of
such aperson. All rights to indemnification and advances under this Article shall be deemed to be
a confract between the Company and each Indemmnified Person at any time while this Atticle is in
effect. Anyrepeal ormodification ofthis Article or any repeal or modification of relevant provisions
of the Florida Limited Liability Company Act or any other applicable Jaws shall not in any way
diminish the rights to indemnification of such Indemnified Person or the obligations of the Company
atising hersunder for claims relating to matters oceurring prior to the repeal or modification,

e
=T
—Cy
Article VIIT o =3
Mapagzement s~
= 8RE
This Company shall be managed by the Members in accordance with the Regulaﬂonﬁnd m czc’;
Operating Agreetment of the Company. - 2
€3 i
= o
Sm
Article TX >
Amendment

This Company reserves the right to amend or repeal any provision contained in these
Articles of Organization, and any right conferred upon the Members is subject to this reservation.

. IN WITNESS WHEREOQOF, the undersigned authorized representative of the initia)
member has executed these Articles the 28% day of January, 2002,

Representanve

-3- FAX AUDIT NO.: H02000027902
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STATE OF FLORIDA ) ;_o_%
) S8.: 5
COUNTY OF MIAMI DADE ") -

The forepoing instrument was acknowledged before me this 28% day of Januazy, 2002, by
Lissette 5. Stancioff, who 15

1y _luown
as identification.

to_me_ or who has produced

[SEAL] § ' ng(‘l. w g NURER I -
ﬁ%é o eaen Notary Public, State of Florida at Large
T 47w COMMISSION EXPFES \
ﬂFf-‘\,ﬂ JFLN-_“-&Q‘L-,—.

Print Name:_MI@Hzz £ 5 SANIERES W
My Commission Expires:

ACCEPTANCE BY REGISTERED AGENT

>

Having been named to accepf Service of process for the above stated Limited Liability
Company, at the place designated in fhis Certificate, I hereby agree to act in this capacity, and I
further agree to comply with the provisions of all statmutes relative to the propsr and complets
performance of my duties. B o

VALDES-FAULI CORPORATE SERVICES,

- Maliesh H. Napwani, Vice President

" Dated: January 28, 2002

3263944
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