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ARTICLES OF ORGANIZATION OF

KOHI. VALLEY, L.L.C.
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The undersigned certifies {hal we have associaled ourselves togelher for the purposes of ™
becoming a limited liability company under the laws of the Siato of Florida, providing for the

tormation, righis, privileges, and immunities of linnited labilily companies for profit. We further
declave that the following Articles shall serve e the Charter and authority for the conduet of
business of the Limited liability company.

ARTICLE]

NAME AND PRINCIPAL PLACE OF DUSINESS

The name of the limited lability company shall be KOHL VALLEY, LL.C,, and ils
principal affice and mailing address 5100 Round Luke Road, Apopka, in the Counly of Orange,
Statc ol Florida.

ARTICLEIT !
PURPOSE
The Limi:df:d Liability Company's (the "Company's") business and purpose shall consisy ’
solely of the acquisibon, awnership, operation and maintcriance of the real estate project knawn f
as The Valley Mabile Home Patk, located ar 5100 Round Lake Road, Apopka, Florida 32703
(the “Propery) und activities incidental thereto.
‘ ARTICLE 11}

POWERS AND DUTIES

Neotwithstanding any other provisions of these Articles and so lung as any obligations
secured by a first priority morigage, doed of trust or deed {0 sccure debt incurred in connection
with any financing of the Property (a "Securdty Instruwment’) vermain owlslanding and not
discharged in ful), without the consent of all members, the Company shall have no authority on
behal¥ of the Company to:

(a).

incar any dcbt, sectred or unsecured, direct or contingent (including puarantesing
uny obligation), ofher than obligations scourcd by the Secority Instrument, excepl
unseeured trade and operational debr incurred with trade craditors in the ordinary

course of it business af owning and operating the Properiy in such amounts as
are hormal and reasonable under the circumstances;

H02000018093
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(L)

(c).

(ci).

(e).

T\Intwithsmiading the forcgoing
Instrument remains autstanding end nol discharged in full, the Company shall
1e take any action jn items (8) through (¢) and (e} without
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seek the dissolution or winding up, in whole or in part, of the Company: e e
rmedge nro or consolidate with any person or entity or dissclve, terminate ar %F‘i
liquidate, in whole or in Part, transier or otherwise dispase of all or Substanbally
all of irs assets or change 115 lega) structure;
file-a voluntary pefition or otherwise initiate proveedings to have the Campany
adjddicated bankrupl o ingolvent, or consent to the inatitution of bankruptcy or
msdlvency proceedings against the Company, or file a petition  seeking or
consenting 1o rearganization or relief of the Company as debtor under any
applicable federal or state law velating to backmptey, insalvency, or other relief
for deblors with respect 1o the Company; or seek or consent 1o the appainiment of
By trUStee, receiver, conservator, assignes, sequestrator, custodian, lquidavor (or
other similar official) of the Company or of all or any substantial past of the
properies and assets ol the Company, or make any general assignment for the
benefit of creditors of the Company, or admit in writing the inability of the
Company to pay its debis generally us they become due or declare or cifsct a
moratorium on the Company debt or take any action in furtherance of any such
action; or :

amend, madify or alter Articlea IT, TIT, TV, V, Vi ar V1T, of these Articles

and so long as any obligation securcd by the Security
have no authority

the writien consent of the holder of the
Security Tnstrument.

Al} property owned by the
insofar as permiued by applicable law, no member
Company property in ite individual name or right, au
ghall be personal praperty for all purposss.

ARTICLELY ,
TITLE TO COMPANY PROPERTY

Company shell be owned by the Company as an entily and,
shall have any ownership interest in any
4 each member's interest in the Company

ARTICLE Y
SEPARATENESS/OPERATIONS MATTERS

The Company has not and shall nol:

(a)

FATIA-Tiarieles of Drgarizarion 09120).doc, Pags 2

4cquire or wn any malerial asset other than (33 the Property, and (i) such
meidental personal propetty as may be necessary for the opeoration of the Properiy;
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() failllo preserve its cxistence as an entity duly organized, validly existing and in =22

good standing (if applicable) under the laws of (he Staje of Florida, or without the 5
prar wtittsn consent of the holder of he Seeuriry Instrament, amend, modily,
tereninate or fail to comply with the Provisions of these Articles of Organizatiop,

or the Company's Operating Agreomoent;

{e} owjfx any subsidiary or muke any investment in or acguire the obligalions or
securities of any other person or entily wilhout the consent of the holder of the
Sechirity Instrumens,;

(@)  commingle its assels with the assels of any of its principal(s), affiliates, or of any
othér person or entity ar tranafer any asscis to any such person or entity other than
distributions on accoym of equily interests in the Company pemittad by the
Security Instrument and Properly acoowiad far;

(3] a.llréw any persnn or entity to pay its debts and lighilities {except for a Guarantor
or Indemuttor (us defined in the Seourily nstrument)} or Fail to pay iis debis and
liahilities solely from ils own ussels; - .

i3] fail'to maintain its repords, hooks of aceaunt and bank aecounts separate and apart
from those of the parters, members, principals and affiliates of the Company, the
aftilietcs of a parer or member of the Company and any other person or entity or
fail. to prepare and wwinlein ils own fnanc al statements in aceordunce with
generally accepted accounting prnciples and susecptible 1o zudit, ar if such
findncial statements are con solidated fail 1o cause such fnancial stalements o
contain foowmet=s disclosing that the Property is actually owned by the Company;

(&)  enter imo any cantraci or dgreement with any pariner, raember, pringipal or
affiliate of the Company or any puarantor of all or a portion of the obligations
secured by the Security Instrument or any parmer, member, principal or affiliate
thedcof, cxeept upon terms and conditions that are intrinsically fair and
subsrantially similar to those that would be available on an arms-length basis with
third parties other thay any pariner, member, principal or affiliate of the

Company, as the case may be, any gharantor of any parther, member, principal or
affijiate thereott

(M) fail'to comest any known misunderstandings regarding the separate identity of the
Ca{npany;

i} hold itself ouf ta be respongible o Pledge its assets or credit worthiness for the
dobis of another person or entity or allow any person or cntity to hold isell owe 1oy
be responsible or pledge its amsets or crodiz worthiness for the debts of the
Company (except for s Guaranter or Indeminitor (2s defined in The Security
Hgiment)) .
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®  make any loans or advances to wny third parly, including any pariner, member,

(k)

{0l

()}

{n)

{0}

{p)

(@

prisicipal or affiliate of the Company, or any partner, member, principal or
alliliatz thersof,

fil to file its own tax retumns or 1o uge separule eontracts, purchase orders,
stationary, invoices and ghecks;

failieither to hald itself out 1o the Public as a logal entity separate and distincs
from any ather entity or petson or to conduct its business solely in its own name
in drder nat () 1o mislead others as to the identity with which such pther party is
tradsacting business, or (i) w suggest that the Company is responsible for the
debls of any third party (including any pariner, member, principal or affiliate of
the Company of any partner, member, peincipal or affiliate thereof);

fail?ta allocyle fairly énd resonably amaong the Company and any third party
(ncluding,” without hmitalion, any guarantor) any overhead for commeon
employees, shared office space or other overhead and edministrative eXPOases;

allo:w BNy persen or entily w pay the szlaries of jls own employees or fajl to
maintain a aufficient number of employeos for its contemplated husiness
aperations; :

fail;to maintain adequate eapital for the normal abligations reasonably toreseeable
in 8 business of ils size und churscter and in lght of jls contemplated business
aperations;

shate any common logo with or fiold itsclf ot as or be copsidered as a depariment
or division of (i) any pariner, principal, member or affilisle of the Company, {ii}
any affiliate of a partner, pringipal, member or affiliate of the Company, or (iii)
any: other.person or entity or allow any Bevson or enfity to identify the Company
&s & department ar division of that person or entity; or

voneeal assets (rom auy creditor, o enter info ahy wansaction with the intent 10
hingder, delay or defrand credicors of the f-ompany of the ereditors of any other
pevsen or entity.

ARTICLF VI

EFFECT OF BANKRUPTCY, DEATH OR
INCOMPETENCY OF A MEMBER

The banlcfruptcy, death, dissolution, liquidarion, termination or aljudicabion of
incompetcacy of & mombcer shall not canse the termination or dissolution of the Company and the
busingss of the Company shall continue. Upon any such oeoutrence, the frustes, recefver,

FA23a)«Pantiales owrgmgizutinn OR120] dos, Mape 4 HO2 100018083
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executor, admivistralor, commitiee, gnardian or conservator of sich member shall have all the
rights of such member for the purpose of settling or managing ifs estate or property, subject lo
gatisfying conditions precedent to the admission of such assignee us i substilule member. The
Irinsfer by such triistee, receiver, executor, administrator, committes,
any Compeny inferest shall be subject to all

guardian or conservator of
ol the restrictions hersunder to which such transfer

wounld have been subject if such transfer hud besn wmade by such hankrupt, deceased, dissolved,
I

liquidaled, termindted or incompetent meinbe

ARTICLE VIf

SUBORDINATION OF INDEMNIFICATION FROVISIONS
Nutwithstafnding any provision hereof to the eontrary, any indemnification claim against

the Company aristng under these Asticles, the Operating Agreoment or the laws of the State of
Flonda shall be fylly subordinate to any ohligations of the Company arising under the Seeurity
Instrument or any other Loan Document (as defined thereiy),

and shall anly consiitute a claim
againsi the Company te the extent of, and shall be paid by the

Company in monthly installments
only from, the excess of net operating income for any month o
Security Instrumertt and the other Loan Documants.

ver all amounts then due under the
EXERCISE OF POWERS

All Compapy powers shall be exercised by or under the gutharity of, and the business and
affairs of this Conipany shall be managed under the direction of, he members of
Subject to Articles 1T (e) and V (b), this Anicle

. l
this Company, '

may he amended from time ko fime in the

regulations of the Company by a majority vole of the menbers of the Company.

ARTICLETX

MANAGEMENT

This Company is ta be managed by one (1) mamager or more,
person wha shall serve as manager until the firar anr

The name and address of the
elected and qualifidd is es follaws:

wal mecting of memhers or until a snoeessor i

Walier H. Kohl, Jy,
5100 Rowe Leke Road
Apupka, FL 32712

FPA2IGT-Tvanticles uf Orgartization 601207 due, Pigo §
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ARTICLE X , Sm

e

MEMBERSHIP RESTRICTIONS

With the cdnsent of the folder of the Securily Tnstrument, members shall have the right to
admit new membprs by majority consent. Contributions reguited of new members shall be
determined as of this time of admission to the Company.

A mcmbcr‘}s interest in the Company may nol be sold or otherwise transferred except with

majorily writlen consent of all members, as well as pursuant to any and all applicable provisions of
the Company's Articles of Organization and Regulations and Operating Agreement.

ARTICLE XI

PROFITS AND LOSSES

(2) Profit Sharing. The members shall be entitled to the net profits arising from the

operation of the Campany businesg that remain afer the payment of the expenses of conducting the
business of the Campany. Fach member shall he entitled to the distributive share of the profits
specified as follows:

Profits shall be allocated in accordance with the Company's Capital Account balances,
Additionallly, the distributive share of the profits shall be determined and paid to the
members cach year s detenmined by the members,
{b)

Losses. All losses that ocour in the operation of the Company business shall be paid

out of the capita! of the Company 4nd the profils of the business, or, if thase sources are insuificient
to cover such losses, by the members in the following shares:

Lasses shall be allocated in aceordance with the Company®s Capital Account balances.

ARTICLE XTT
DURATION

The date and time when the existence of the Company shall commence shall be 12:01 AM.

on the daic the Articles are filed with ths Stute of Florida. This Company shall exist perpetually, or
until dissolved in @ mavmer provided by law, or us provided
rmembers. '

n the regulaions adopted by the

P 236-TAmcles of Crgsatratnm 81201 don, Puge 8
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ARTICLEXW =
INTTTAY. REGISTERED OFFICE AND REGISTERED AGENT =
The address of the injtial registered office of the Company is 5100 Round Lake Read,
Apopka, F1 32712,.and the name of the Company's initial registerad agent at tiat address is Walter
H. Kohl, Jr. '
The undcrségned, being an authorized representative, or member, of the Company, certifics
that this instrument constitutes the Articles of Organization of KOHL VALLEY, L.L.C.
Executed Eﬁr the nnderaigned onthe /%7 ﬂ'day ofi % 2002,
’ KOHL VALLEY, LLC ’
By: KOLIL FAMILY ASSOCIATES, LIMUTED., a Florida i
Limited Parinership, as sole membor [
OCAKVIEW MOBILES HOME SALES, INC. |
Name: Walter H. Rohl, Jr, J
Its President
As sole General Parmer with autherity on behalf of the
Parthership J
Address: 3100 Round Lake Road :
Apopka, Fi, 12712 [
(CORPORATE SEAL)
T I"
FA36]-NActeles ol'&-nnqizannn U2 dae, Page 7 HO200005 3093
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CERTIFICATE OF DESIGNATION OF =
REGISTERED AGENT AND OFFICE o BB
. o ;:-::fi
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STATE OF FLORIDA = T
COUNTY OF QRANGE < e
Pursuant 1o the provisions of Sactions 608.415 and 108407 of the Florida Statutes, the =
uadersigned limited Liability company identified below submits the following statemeni in
designating its registered otfice and repistered agent in the State af Flotida:
The name af the limited liability company is: KOHL VALLEY, L.L.C.
The name of the registered agent for KOHL VALLEY, LJaC., is Waller H. Xohl, Jv., and
the sireet address of the company's principal office where the agent is 5100 Round Leke Road,
Apopka, Fl 32712,

This smtcm;:cnt s to acknowledge that, as indicated above, KOHL VALLEY, L,L.C,, has
appoimad me, Walter H. Kohl, Jr.. as its registered agant to accept service of process for te
corpany at the place designated above in this sertificare. 1 accept this appointment as registered
agent and agyee to gt n this capacity. I frther agree o comply with the provisions of all stamtes
relating to the proper and complate perfermance of m y duties, and T am familiar with and accept the

ohligations of my position as registered agent,
Datsd gng Lom ety 2002
5100 Round Lake Road ™
Apopka, FL 32712
STATE OF FLORIDA
COUNTY OF DRANGE

The foregoing mnstument was acknowledged  hefors me  this
;. 2002 by WALTER H. KOKT., IR

ALLEY, T.1..C, a limited Hability company,
known 1o iie, or __} who has produced -

__/_'Zzz'djay of
» 45 Tegistered ggent, on hehalf of KOAT.
who iz (Notary choose one) } &4 personally
emtm et e ey e B8 I ENUficAtiON,

Sigmatere of Nothry Public

Frinted name of Notary Public Zpe/e 770 warcia
My Cammission Expires: Hpgit 17 R gpoy

H02000018093

"1

05

pos




