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ARTICLES OF ORGANIZATION OF

MAJESTIC HOME DEVELOPERS, L.L.C.

The undersigned certifiss that we heve associated ourselves together for the purposes of
becoming 3 limited liability company under the laws of the State of Florida, providing for the
formation, rights, privileges, and immunities of limited lisbility comparties for profit. We further

declare thar the following Articles shall serve as the Charter and awhority for the conduct of =

business of the limited liability company. , £
e
-...[

ARTICLE |
NAME AND PRINCIPAL PLACE OF BUSINESS

ot N 20

The nam of the limited lability company shail be MAJESTIC HOME DEV'ELOPERS,g P
LL.C., and ifs grincipal office and mailing address is 5456 Azure Way, Sarasotz, Florida 34242,
in the County of Sarasota, State of Florida, but it shall have the power of authority to establish
branch offices at any other place or places as the embers may designate.

ARTICLETL
PURPOSES AND FOWERS

In addition to the powers authorized by the laws of the State of Florida for limited liability
companies, the peneral nature of the business or businesses to he transacted, and which the limited

Tiahility company is anthorized to transast, shall be as follows:
1. To engage in uny activity or business authotized under the Florida statutes.

2 Int general. 1o carry on sy and all incidenta) business; to have and exercise all the
powers conferred by the laws of the State of Florida, and to do any and all things sct forth in these
Articles to the same extent as 2 natural pezson might or could do.

3. To purchase or ciherwise acquire, undertake, carry on, improve, ox develop, all or
any of the busimess, good Will, rights, agsets, and linhilities of any person, firm, association, or
coTporation carrying on any kind of business of a similar nature to that which this limited lability
company is authurized to carry on, pursuant to the provisions of these Articles; and to hold,
wtilize, and in any manner dispose of the rights and property so soyuired,
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4. To enter into and make all necessary contracts for irs business with any person,
cntity, partnership, associstion, corporation, domestic or forvign, or of any domestic or foreign

state, govermment, or governmental authority, or of any political or administrative subdivision, or.

departyaent, and 1o parform and carey oul, assign, cancel, or reseind any of such comracts.

3. To exercise all or any of the limited liability company powers, and io carry out ali
or any of the purposes, enumerated in these Articles and otherwise granted or permitied by law,
while acting as agent, nominee, or attorney-in-fact for any persons or corporations, and perform

any service under contract or otherwise for any corporation, joint stock company, association

partnership, firm, syndicate, individual, or other entity, sad in this capacity or under thi

o
m

amangement develop, improve, stabilize, strengthen, or extend the property and commereiall, 53
interest of the property and to aid, assist, or participate in any lawful enterprise in connectio%wiﬂ-gﬂ
or incidental to the agency, representation, or service, and to render any other service or assistmce&g%
it may lawfolly do under the laws of the State of Florids, providing for the formation, ghts,rrg;g

FE3

-1

privilages, and immunities of limited liahility companias for profit. — T
o =
. . o —1
6. To do everything necessary, proper, advisable, or convenient for theo>

accomplishment of any of the purposes, or the attainment of any of the objecis, or the

of any of the powers set forth in these Articles, either alone or in assoeiation with others incidental
or pertaining to,-or going out of, or connected with jits business or powers, provided the same shall
not be inconsistent with the laws of the State of Florida. :

The several clauscs contained in this statement of the general nature of the business or
businesses to be transacted shall be construed as heth purposes and powers of this limited liability
company, and statsments contaimed in each clause shall, except as otherwise expressed, be in no
way limited or Testricted by reference w or inference from the terms of any other clanse. They
shall be regarded as independent purposss and powers.

Nething cortained in these Articles shall be deemed or construed as anthorizing or
permitting, or purporting to awthotize or permit the litnited lability company ic carry on any
business, exercise any powsr, or do any act which a Limited ligbility company may not, under
Floride laws, lawfuliy camry on, exercise, ot do.

| ARTICLE T
EXERCISE OF POWERS

All limited liability company powers shall be exercised by or under the avthority of, and
the business and affairs of this limited liability company shall be managed under the direction of;
the members of this Hemited liability company. This Article may be amended from time 1o tine in
the rogulations of the limited Liability company by 2 majority vote of the mombers af the Hmited
Yability company. '
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ARTICLE IV
MANAGEMIENT

This limited Lability company is to be initially managed by one (1) manager. The name
and address of the person who shall serve as manager until the first annual meeting of members or
until successors are elected and qualified are as follows:

ROBERT MAYS
5456 Azure Way
Sarasqta. Florida 34242

Ot Nvr 20

ARTICLE ¥V -
MEMBERSHIF RESTRICTIONS

Members shall have the right to admit new members by majority consent. Contribitions
required of new members shall be determined as of the rime of admission to the limited liability
company.

A member's interest in the Timited Liability company may not be sold or otherwise
transferred except with majority written consent of afl members, as well as pursuant to any and ail
applicable provipions of the Company’s Regulations and Operating Agreement and Company’s
Comprehensive Buy-Sell Agreement, Notwithstanding the provious sentence, in the event that the
Articles of Organization and/or the Company’s Regulations and Operating Agresment ae
inconsistent with the transfor of Membership interest provisions of the Company’s
Comprehensive Buy-Sell Agreament, if in effect, the Comprahensive Buy-Sell Agreernent shall
control,

©n the death, retirement, resignation, expulsion, bankraptey, or dissolution of a member,
or the poowrrence: of any other event that terminates the contimued membership ef 2 member in the
limited liability compeny, the remaining merabers shall have the vight to continue the business on
majority consent of the remaining members.
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ARTICLE VI
PROFITS AND LOSSES

(2) Profit Sharing. The members shall be entitled 1o the net profils arising from the
operation of thelimited liability company business that temain afler the payment of (he expenses
of conducting the business of the limited liability company. Each member shall be entitled to the

distributive share of the profits specified as follows:
Profits shall be allocated in accordance with the Company’s Capita) Account balances.
Additionally, the distribufive share of the protits shall be determined and paid to the

members each year as determuined by the members; however, distributions may be made more
than once per year if approved by a majority vote of the rmernbers of the limited Jiahility company.

(b} Losses. Al losses that occur in the operation of the lnted liability company

pital of the limited liability company and the profits of thc__}
[

business shall be paid out of the ca
fficient to cover such losses, by the members in the Ibﬂﬂwﬁ:gﬁ

business, or, if these sources are insu.
~—c

shares:
: . o
Losses shall be allocared in accordance with the Company’s Capital Account balancdy

ol wyr

ARTICLE VI

" DURATION =
=

The date and time when the exiktenqe oF the limited Hebility company shall commence
shall be 12:0) AM. on. January 10, 2002. This Kmited liability company shall exist perpetuslly,
or until dissolved in a maaner provided by law, or us provided in the regulations adopted by the

mmenthers.

ARTICLE VT
INTTIAL REGISTERED OFFICE AND REGISTERED AGENT
The address of the initial Tegistered office of the limired liability company is 22 South

Links Avernue, Suite 300, Sarasota, FL 34236, County of Sarasota, State of Floritls, and the name
of the company's initial registered agent at that address is Johnson S, Savary, Ir,, c/o Duplap &

Moran, P.AL
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The undersigned, being at auihbﬁzed representative, or member. of the limited lighility
eompeny, certifies that this instrument constitutes the Articles of Organization of MAJESTIC
HOME DEVELOPERS, L.L.C.

Execatod by the uadersigned on __/ -0 O Z-— ,2002.

Lf AP

ROBERT MAYS /4 -
Manager/Member ’
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CERTIFECATE OF DESIGNATION OF
REGISTERED AGENT AND OFFICE

Pugsuant to the provisions of Sections 508.415 and 608.507 of the Florida, Stautes, the
wndersigned [imited lisbility company identified below submits the following statement in
designating its registered office and registered agent in the State of Florida:

The namie of the limited liability company is: MAJESTIC HOME DEVELOPERS,
LLL.

The nawie of the registered agent for MAJESTIC HOME DPEVELOPERS, LL.C, is
Johnson 8. Savary, Jr., and the strect address of the company's principal office where the agent is
¢/o Dunlap & Moran, P.A., 22 South Links Avenue, Suite 300, Sarasota, FL 34236

This styjement is fo acknowledge thai, as indicated above, MAJESTIC HOME
DEVELOPERS, L.L.C., has appointed me, Johnson 3. Savary, Ir., as its registered agent to
accept service of process for the company al the place designated above in this certificate, T accept
this appointment as registered agent and agres to act in this capacity. 1 Farther agree fo conply
with the proviziens of all statutes relating 0 the proper and complete performence of my dutics,
and 1 am familiar with and aceept the obligations of my position as registered agent.

Dated Jamuary 72,2002

HYTIVL
R

™

e
ea=Xl
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Johnson S. Savary, .

Ot Nyr Z0
4

22
STATE OF FLORIDA =

COUNTY OF SARASOTA S

The for::egoin '?jt}ment was acknowledged before me this /D% day of

%&éﬁ%ﬂ, g Simson S. Savary, Jr, s vegistered agent, on behalf of MAJEST,
ME DEVELOPERS, LI1C.. a Timited Hability- company, who (Notary choose onel is

personatly know to rac, or || bas produced as identification.

\;Qy L7 *@M

Siegnature of Nothry Public

Printed name/My Commission Expires:
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