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: ARTICLES OF ORGANIZATION OF
1590 N.E.118TH STREET, LLC

s

The undersigned hereby executes these Articles for the purpose of forming a limited lishility
company wnder the laws of the State of Florida, providing oz

‘ the formation, rights, privileges, and
immunities of limited lisbility companies for profit. The undersigned fnther declares that the
following Articles shall be the Charter and authority £

ot the conduct of business of such limited
liabitity company (the “Company”).
e
ARTICLE I ;FS%
o =F
NAME NoEEm
&S &A=
The name of the Company shall be 1590 N.E. 118TH STREET, LLC. ? 2o
o ;hﬂ
' 2%
ARTICLETQ g;ﬁ.
PURPOSE AND POWERS

The purpose of the Company is to wansfer any and all Jawful business for which companies

may be formed under the Florida Limited Liability Company Act, and all amendments apd
supplements thereto, or any law epacted to take the place thereof (the “Act™).

The Company shall have power to do av necessary, proper, mlvisable, or convenient
for the accomplishment of its purpose, provided the same shall ot be inconsistent with the laws of
the State of Florida.

ARTICLE III

CAPITAL CONTRIBUTIONS

Capital contriburions will be made 2 required for business purposes,

as determined by
unanimons consent of the members or as otherwise agreed 1o in the Regulations of

the Company.
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. ARTICLE IV

PARTICIPATION

provided that the interest of a person or entity thet is not a member but has an interest in the profits,
losses, or assets of the Company by reason of a transfer of a member’s interest in the Company
without the consent of such person or entity. No amendment to these Articles shall be required by
reason of 2 change in Participation. Membership in the Company shall not be represented,
dstermined, nor established through the use of certificates except as may be expressly provided i,
=

the Company Regulations, -5
Zm
~ g:ﬁr—ﬁ
Lo e
ARTICLEV . eI
- m ™
REGULATIONS A
o

Ax the first meering of the members after the execution of these Articles, the metnbers =
adopt regulations (the “Regulations™) containing provisions for the regolation and management 5f
the affairs of the Campany, not inconsistent with law or these Articles. The pawer 1o adopt, alter,
amend or repeal the Regulations shall be vested in the members and shail require their nnanimous
consent and agreement in regard to any vested right of 2 member {which shall include any provisions
hereof requiring the unanimous approval of the members, any member rights 1o serve as fmanager, or
tights in the profits, losses, or assets of the Company), or otherwise by a majority vote of the
members by percentage Participation.

ARTICLE VI
DURATIOIN AND DISSOLUTION
The Company shall continue uatil the first 10 ocour of: (a) December 31, 2052, (b)
dissohntion pursuant to the provisions of the Act or the Regulations of the Company, or {c) the dearh,
retirement, resignation, sxpulsion, bankruprey, or dissolution of 2 member or any other event which
terminates the continued membership of 2 member in the Company (unless the business of the
Company shall be continued upon written consent of all remnaining membeys),
ARTICLE VY
PRINCIPAL PLACE OF BUSINESS

The mailing address and street address of the principal office of the Company is 6301 Collins
Avenve, Suite 1805, Miami Beach, Florida 33141,

HOZ000007477 1
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' ARTICLE VI
MAGEMENT AND MEMBERS
The Company shall be managed by the members. The vote of each member shall be in
proportion to the Participation of the member unless otherwise provided in the Repulations.
ARTICLE IX
REGISTERED OFFICE AND REGISTERED AGENT

The address of the egistersd office of the Company is 2699 S. Bayshore Drid, Mias,
Florida 33133 and the name of its injtial registered agent at such address is Jesse T. Sing%_:_ 2-,?3 =
[KE ]
= M
-}
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ARTICLE X © Do

e

PROFITS, LOSSES AND DISTRIBUTION g™

Each member shall share in the net profits or losses from the operation of the business of the
Company and in the distribution of the property of the Company in the same proportion as the
member’s Participation, or as may be adjusted from time to time by reason of additional investments
or agreement of the members as refiected in the Reguladons.

ARTICLE X1
RESTRICTIONS ON MEMBERSHIP

Members shall have the right to admit new members by unanimeus consent. Contributions
required of new members shall be determined as of the time of admission to the Company.

A member’s interest in the Company may not be sold or otherwise waneferred or assigned
except with unanimous written consent of all members. In the absence of cuch unsnimous writen
approval, the transferee of the interest of any member shall not become a member and shall have no
right 1o participate in the management of the business and affairs of the Company, but shall be
entitled to receive only the share of the profits or losses and rewm of contributon to which the
gansferor member would be entitled except as otherwise agreed 1o in writing by all members or in
the Regulations. Provisions can be made for transfers or assignments in the Regulations but such
provisions shall not affect the foregoing requirements of unamimous written consent to sales,

transfers, and assigmments.
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) ARTICLE X11

AMENDMENT TO ARTICLES

These Articles may be amended at any time by a majority vote of the members, except with
respect to the vested rights of the members (which shall include any provisions hercof reguiring the
unanimous approvaj of the members, rights 10 remove and replace the initial manager, any member
rights to serve as managet, or rights in the profits, losses, or assets of the (ompany) which shall
require unanimous vote of the membets for amendment, or as otherwise provided by law.

Any amendment shall be signed by all members and an amendment adding a new mem.ber
shall be signed by the member to be added. As a condition of membership, all members amo
execute such documents as may be required to effectuaie duly authorized amendments lorﬂme
Asticles.

0
HY
3

ARTICLE X1l

G- NV ¢
3
4

INDEMNIFICATION [P

The Company hereby agrees to indemnify each manager, managing member, o?fﬁccr
employee, and apent of the Company to the extem authorized by, and in accordance with the
provisions of, Fla.Stats. §608.4363.

“000-

The undersigned, being an original member of the Company, hereby certifies that the
foregoing constitutes the Articles of Organization of 1590 N.E. STREET, LLC.

Executed by the undersigned on  \}gyh Q“D‘-

PAUL KERZNER
Officer for THE PAL HOLDINGS GROUP,
LI.C

HO2000007477 1
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- " STATEMENT DESIGNATING REGISTERED AGENT AND QOFFICE
State of Florida
County of Dade

Pursuant to the provisions of Sections 608.415 and 608.407(1)(d) of the Florida Limited
Liability Company Act, the limited company identified below. submits the following statements in
designating its registered office and registered agent in the State of Florida:

55

The name of the limited lisbility company is 1590 N'E. 118TH STREET, LLC.

The name of the regisiered agent for 1590 N.E. 118TH STREET, LLC is Jesse T. Singer and
the registered agent address is 2699 §. Bayshore Drive, Miami, Florida 33133, The registered office

of 1390 N.E. 118TH STREET, LLC is 6301 Collins Avenug, Suite 1805, Miami Beach, Florida
33141.

This statement is to acknowledge that, as indicated above, 1590 N.E. 118TH STREET, LLC
has appointed Jesse T. Singer. as its registered agent to accept service of process for the company at
the place designated above in this cextificate. Jesse T. Singer accepts this appointment as registered
agent and agress to act in this capacity, Jesse T. Singer forther agrees to comply with the previous
of all statutes relating to the property and complete performance of his duties, and is familiar with
and accepts the obligations of its position as registered agent.

Date {/ F L 2002
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