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ARTICLES OF AMENDMENT TO THE

-y
ot
™
ARTICLES OF ORGANIZATION OF =
CONDOTEL MANAGEMENT SERVICES, LLC o Z0.
Pursuant to the Florida Limited Liability Company Act, the Articles of Organizatiogof (’v_?};f:_“‘
CONDOTEL MANAGEMENT SERVICES, LLC, a Florida limited lability compifiy .7~
(hereinafter referred 1o as the "Company”) is amended to include the following: = T4
=3
ARTICLE V — Membership Interest Transfer Restrictions: Efi"“

No membership interest in CONDOTEL MANAGEMENT SERVICES, LLC, the within imated
liability company nor any of the nghts or obligarions in, or benefits of, any membership mterest
may be wrnsferred, pledged, hyporhecated or otherwise assigned (a “Transfer”) in whole ar in partio
any person, entity or other structure of assignee, other than an entity wholly-owned by Rafuel Villa
or a wholly-ovmed subsidiary of the member assigning, which assignee’s Transfer shall be sifmilarly
restricted, without the prior written consent of Terermark Worldwide, Inc., a Delaware corporation
{"Terremark") or its successors or assigns, which may be given or wirhtheld in 11s sole discrenon;
provided, further, that no such restrictions shall survive past the earhier to occur of: {ijthe termination
of the Earmnour Agreement hy 1is 1erms on December 31, 2006 or {13) the carlier iermyination of the
Eamout Agreement without the defauly of the any of the Buyers, and in each case, provided that the
obliganions of the Buyers under the Eamout Agrecment have been fully performed and all payments
required thereunder or acelrued thereunder have been made. The Eamout Agreement 18 that certain
agreement dared Febmary &, 2002, by and among TerreNap Services, Inc., a Flonida carporation, as
the Seller, Condaotel Propertnes, Inc., a Florida corporation, Condote] Management Services, LLC. 2
Florida limited liability company, Condorel Realty Holdings, LLC, a Florida lamued liability
company and Condorel Services, LLC, a Florida limited hability company, each as the Buyers. No

modificanions 1o this legend shall be effective except with the written consent of Terresnark or us
SuCCessors O &5518NS.

The filing date of the Articles of Organizarion of the Company was December 14, 2001.

In aceerdance with Secrion 608.411(2) of the Florida Limited Liability Company Act, thus
Amendment shal] be effsctive upon its fling with the Florida Deparunent of 3tate.

The foregoing Amendment 1o the Articles of Organization of the Company was proposed

and nnanimously approved by the Company's sole member on February 8, 2002, pursuaut io
Sections 608.4231 of the Florida Limited Liability Company Acl.
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IN WITNESS WHEREOF, the undersigned the President of the Company has execuied
these Articles of Amendment this 2} _day of P'&brwﬂ—«:‘j , 2002,
CONDOTEL MANAGEMENT SERVICES, I1.C : ,,,

By: CONDOTEL HOLDINGS, LLLP,
its Sole Member

By: CONDOTEL PROPERTIES, INC.,
its Genera] Parmer
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