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ARTICLES OF ORGANIZATION
OF
PALM BEACH V, LLC

The undersigned, for the purpose of forming a limited liability company under the

Florida Limited Liability Company Act, F.S. Chapter 608, hereby make, acknowledge
and file the following Articles of Organization.

ARTICLE | =NAME

The name of the limited liability company shall be PALM BEACH V, LLC
("Company").

ARTICLE Il - ADDRESS

The mailing address and street address of the prineipal office of the Company
shall be 8668 S.E. Oleander Street, Mobe Sound, Flarida 334885,

ARTICLE Ill = DURATION

The Company shall commengce its existence on the date these Articles of
Organization are filed by the Florida Depariment of State. The Company's existence

shall be perpetual unless the company is earlier dissalved as provided in the Company’s
Operating Agreement ("Operating Agreement”).

ARTICLE IV — REGISTERED OFFICE AND AGENT

The name and street address of the registered agent of the Company in the
State of Florida is Corporation Service Company, 1201 Hays Street, Tallahassee,

Florida 32301. 5
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ARTICLE V — CAPITAL CONTRIBUTIONS oz

<

Each member shall not be required to make any cash contributions to the =
Company, except pursuant to the Operating Agreement. e
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ARTICLE VI - ADMISSION OF NEW MEMBERS g;—

Except as otherwise set forth in the Operating Agreement, no additional
members shall be admiited to the Company except with the unanimous written consent

of all the members of the Company. A member may fransfer his ar her interest in the
Company as set forth in the Operating Agreement.

ARTICLE VIl = TERMINATION OF EXISTENCE

So long as the Company continues to have at least one (1) remaining Member,
the death, retirement, resignation, expulsion, bankruptcy or dissolution of any Member or
the occurrence of any other event that terminates the continued membership of any

Member shall not cause the Company to be dissolved, and, upan the occurrence of any
such event, the Company shall be continued without dissclution.
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ARTICLE Vil! - MANAGEMENT

The Company is to be managed by one manager or more manager and is,
therefore, @ manager - managed company. The O

perating Agreement may centain any
provision for the regulation and management of the

affairs of the Company not
inconsistent with law or these Articles of Organization.

Sl

James C. Roets, Manager

ACCEPTANCE OF REGISTERED AGENT
DESIGNATED IN ARTICLES OF ORGANIZATION

The undersigned, being the person named in the Articles of Organization of

PALM BEACH V, LLC, as the registered agent of this limited lability company, hereby
consents to accept service of process for the above stated company at the place
designated in the Articles of Organization, and accepts the appointment as registered
agent and hereby agrees to act in this capacity. The undersigned further agrees to
comply with the provisions of all statutes relating to the proper and complete

performance of his or her duties, and is familiar with and accept the obligations of the
position of registered agent.

FALM BEACH V, LLC ARTICLES OF ORGANIZATION

Corparation Service Company
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Print Name and Title:

Lalra R. Dunlap
as its agent
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