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ARTICLES OF ORGANIZATION
OF
INLET DEVELOPMENT, L.L.C.

The undersigned, for the purpose of forming a limited:;™

liability company wmder the Florida Limited Liability Company Act,
F.5. Chapter 808, hereby make, acknowledge, and £ile the following
Articles of Crganizatior. .
'ARTICLE I ~ NAME

The name of the limited liability company shall be INLET

DEVELOPMENT, L.L.C. {"Company").
ARTICLE ITI - ADNDRESS

The mailing address and street address of the principal office
of the Company shall be:

INLET PEVELOPMENT, L.L.C.

221 MCEENZIE AVENUE

PANAMA CITY, FL. 32401 )

ARTICLE IIT - DURATION

The Company shall commence its-existence on the date these
articles of organizatien are executed by the organizer, that isl
Noverber 20, 2001. The Company’s existence shall terminate not
later than December 31, 2050, unless fhe Company is earlier . -
dissclved as provided in theae articles of organization.

ARTICLE IV - REGISTERED OFFICE AND AGENT
The name and street address of the registered agent of the
~.company in the State of Florida is-: .
EDWARD A. HUTCHISON, JR. |

221 MCKENZIE AVENUE
PANAMA CITY, FL 32401

Edward A- Motehigem, Jr.
Florlda fZax $06I265S
IORER & BLUE, P.A-
P.0. Bex 70
Jr. Panama City, Florida 32402
& (880) 763-1414
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ARTICLE V - CAPITAL CONTRIBUTIONS
The members of the Company shall contribute to the capital of
the company the cash or property set forth _in th;e operating
agreement of thes members.

ARTICLE VI - ADDITIONAL CAPITAL CONTRIBUTIONS

)

)

—

Each member shall make additional capital contributions to,i_:b.ef_ P
<2 . t

Company only on the umanimous consent of all the mer_nbers. . =

AL
a3

ARTICLE VIT - ADMISSTION OF NEW MEMBERS

No additional members shall be admitted to the Company excepti’—;"m
with the upanimous written consent of all the members of the
Company and on such terms and conditions as shall be determined by
all che members. A member may transfer his or her interest in the
Company as set forth in the regulations of the Company, but the
transferee shall have no right to participate in the management of
the business and affairs of the Company or become a member unless
all the othér members of the Company other than the member
proposing to dispose of his or her interest approves - of the
Proposed transfer by unanimous written consent.

ARTICLE VII - TERMINATION OF EXISTENCE

The company shall be 'dissolved ocn the death, bankruptey,
insanity, retirement, resignaticn, expulsion ox dissolution of a
member, or on the occcurrence of any other event that terminates the
continued membership of a merber in the Company, unless the
business of the company is continued by the consent of all the

remaining members, provided there is at least one remaining member.

2
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ARTICLE IX - MANAGEMENT
The Company shall be managed by the members in accordance with
regulations adopted by the members for the management of the
business and affairs of the Company. These regulations ma?:contain'
any provisions for the regulation and managsment of the affairs of
e

. —i
the Company not inconsistent with law oxr these articles '°§E§§

. -
organization. The names and addresges of the members ofothe _
Company are: ; - Eé g
NAME ADDRESS =~ i
. — o
EDWARD A. HUTCHISON, JR. 221 McKenzie Avenue

Panama City, FL 32401

CHARLES L. CHRISTIAN . - =222 §. Cove Terrace Drive
Panama City, FL 32401

N WITNESS WHEREOF, the undersigned organizer has made and
cubscribed these articles of organization at Panama ‘City, Bay

County, Florida, on this 20th day of November, 2001.

it

EDWARD A. HUTCHISON, JR.-

STATE OF FLORIDA . . T .. . -
COUNTY OF BAY

The foregoing instrument was acknowledged before me this 20th
day of November, 2001, by EDWARD A. HUTCHISON, JR.. whe: (notary
must check applicable box)

Ef/i ig perscnally known to me.

O produced a current driver's license as ildentifica-
tion. . _ . _ S
a produced - - - as identification.

é#ﬁﬁym@d&.

KELLIE J. BROWN

[Prink Nama)

U o, KELLEE J. BROWN
AR MY COMMISSION & CG 761453

b, Sa2 EJ(F"LES:SEptam!Jer‘-?.ZOﬁE
THTRa Boaded Thns Notary Pobs Undereime
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ACCEDTANCE OF REGISTERED AGENT
The undersigned, being the person named in the articles of —
organization of INLET DEVELOPMENT, L.L.C., as registered agent éf
thig limited liability company, hereby- consents to accept service
of process for the above stated company at the place designated in
the articles of organization, =znd aceepts the appointment as
registered agent and agrees to act in this capacity. The under-
signed further agrees to comply witb_thé provisions of all statutes
relating to the proper and complete performance eof his or her

duties, and is familiar with and accepts the cbligations of the

x|

Name: EDWARD A, HUTCHISON, JR.

Regigtered Agent

address: 221 MeKenzie Avenue
Panama Clty., FL. 32401

positions of registered agent.
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