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ARTICLES OF ORGANIZATION
of .
PELICAN BAY APARTMENTS, LLC

el AW 10

The undersigned certify that we have associated ourselves together for the purpose of s
becoming a limited Yiahility company under the laws of the State of Flotida, providing for the
formation, rights, privileges, and inmunities of limited liability companies for profit. We further
declare that the following Articles shall serve as the Charter and authority for the conductof business
of the limited liability company.

ARTICLE I
NAME AND PRINCIFAL PLACE OF BUSINESS

The name of the limited liability company shall be PELICAN BAY APARTMENTS, LLC,
and its principal office shall be located at 3900 Marriott Drive, Baytown #14, in the City of Panama
City Beach, County of Bay, State of Florida, whose mailing address is Post Office Box 27730,
Panama City, Florida 32411, but it shall have the power and authority to establish branch offices at
any other place or places as the members may designate. '

ARTICLEIY .
PURPOSES AND POWERS

In addition to the powers authorized by the laws of the State of Florida for limited liability
companies, the general nature of the business or businesses to be fransacted, and which the limited
Hability company is authorized to transact, shall be as follows:

1. To engage in any activity or business authorized wnider the Florida Statutes.

2. In general, to carry on any and all incidental business; to have and exercise all the
powets confetred by the laws of the State of Florida, and to do any and all things set forth in these
Axticles to the same extent 25 a natural person might or could do.

3. To purchase or otherwise acquire, undertake, carty on, Improve, or develop, all or any
of the business, good will, rights, assets, and liabilities of any person, firm, association, or
corporation carrying on any kind of business of a similar nature to that which this lirited Liability
company is authorized to carry on, pursuant to the provisions of these Articles; and to hold, uiiltize,
and in any manner dispose of the rights and property so acquired.

4. To enterinto and make all necessary contracts forits business with any person, entity,
partnership, association, corporation, domestic or foreign, or of any domestic or foreign state,
government, or governmentsl authority, or of any political or administrative subdivision, or
department, and to perform and carry.out, assign, cancel, or rescind any of such contracts.
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5. To exercise all or any of the limited liability company powers, and to carry outall or %m
any of the purposes, enumerated in these Articles and otherwise granted or permitted by law, while
acting as agent, nominee, or attorney-in-fact for any persons or corporations, and perform any
service under contract or otherwise for any corporation, joint stock CoTnpany, association,
partnership, firm, sydicate, individual or other entity, and in this capacity erunder this arrangement
develop, improve, stabilize, sirengthen, or extend the property and commercial interest of the
property and to aid, assist, or participate in any lawful enterprise in conneciion with or incidental to
the agency, representation, or service, and to render any other service or assistance it may lawfully
do under the laws of the State of Florida, providing for the formation, rights, privileges, and
immunities of limited liability companies for profit. :

6. To do everything necessary, proper, advisable, or convenient for the accomplishment
of any of the purposes, or the attainment of any of the objects, or the furtherance of any of the
powers set forth in these Articles, sither alone or in association with others incidental or pertaining
to, or going out of, or connected with its business or powers, provided the same shall not be
inconsistent with the laws of the State of Florida.

The several clauses contained in this statement of the general nature of the business or
businesses to be transacted shall be construed as both purposes and powers of this limited liability
company, and statements contained in each clause shall, except as otherwise expressed, be in no way
limnited ot restricted by reference to or inference from the terms of any other clause. They shall be
regarded as independent purposes and powers.

Nothing contained in these Articles shall be deemed or construed as authorizing or

permitting, or purporting to authorize or permit the limited Mability company to carry on any

. business, exetcise any power, or do any act which a limited Hability company may not, under Florida
laws, lawfully carry on, exercise, or do.

ARTICLE II}
EXERCISE OF POWERS

Al limited liability company powers shall be exercised by or under the authority of, and the
business and affairs of this lintited liabjlity company shall be managed under the direction of, the
members of this limited liability company. This Article may be amended from time to time in the
regulations of the limited liability company by a unanimous vote of the members of the linxited
liability company. :

ARTICLE IV
MANAGEMENT

This limited lability company shall be managed by one (1} manager. The name and address

of the person who shall serve is as follows: John T. Williams, 3900 Marriott Drive, Baytown #14,
whose mailing address is P.O. Box 27730, Panama City, Florida, 32411.

HO01000113921 © .-
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MEMBERSHIP RESTRICTIONS -~
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Members shall have the right to admit new members by unanimous consent. ContributionsZ: =
required of new mendbexs shall be detenmined as of the time of admission to the limited liability =
company. :

A member's interest in the limited liability company may not be sold or otherwise transferred
except with unanimous written consent of all members.

On the death, retirement, Tesignation, expulsion, bankruptcy, or dissolution of 2 member, or
the occurrence of any other event that terminates the continned membership of & member in the

limited liability company, the remaining members shall have the right to continue the business on
unanimous consent of the remaining members.

ARTICLE VI
CAPITAL CONTRIBUTIONS

Capital contributions in the amount of $0.00 shall be paid to the limited lability compary
by the one (1) member. Additional contributions may bemade as required for investment purposes.

ARTICLE VII
PROFITS AND LOSSES

(a)  ProfitSharing: Themember shall be entitled to the net profits arising from the
operation of the limited liability company business that remain after the payment of the expenses of

conducting the business of the limited liability company. The member shall be entitled to the whole

amount of profits. The distributive share of the profits shall be determined and paid to the member
on the last day of the calendar year.

(b}  Losses. All losses that occur in the operation of the limited liability company
business shall be paid out of the capital of the limited liability company and the profits of the
business, or, if these sources are insufficient to cover such losses, by the member.

ARTICLE VIl
DURATION

This limited liability company shall exist until dissolved in a manner provided by law, or as
provided in the regulations adopted by the members.

501000113921 O 3



1}!112!28@1 14:a88 a58-763-7635 HARRISON SALE MCCLOY PAGE B5/85

-

HO1000113921 0

ARTICLE IX
INITIAY, REGISTERED OFFICE AND REGISTERED AGENT

The address of the initial registered office of the lin:':dted liability company is 3900 Marriot
Drive, Baytown #14, whose mailing address is P.C. Box 27730, Panama City, County of Bay, State
of Florida, and the name of the company’s initial registered agent at that address is J ohn T. Williams.

The undersigned, being the original member of the 11m1ted liability company, certifies that
this instrument constites the proposed Articles of Organization of PELICAN BAY

APARTMENTS, LLC

\ Fon s 12170
Executed by the undersigned at ?ﬂﬂmﬂ & this day of Novemnber, 2001.

Prepared By
Carlolta Appleman-Moniz, £iq, -
Harrison, Sale

McCloy & Thompson CHTR

Attorneys & Countellors At Law

304 Magnolin Aveone

Post Office Box 1579

Panama City, Florida 32402-1579

Telephone (350} 769-3434

Telecopicr (3503 769-6121
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Astached are the affidavit of membership and contributions and statement
designating registered agent and office .
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