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H 0200002730 ARTICLES OF AMENDMENT
) TO THE
@ ARTICLES OF ORGANIZATION
FOR

INNEX IT, L.L.C.. A FLORIDA LIMITED LIABILITY COMPANY

Pursuant to the provisions of Section 608.41 1, Florida Statutes, Innex II, L.L.C., AFlorida

' ' . P
Limited Liability Company hereby adopts into its articles of arganization, filedon Qctober 16,2001 =8
the following ariicles of amendment: r:;g
o T
FIRST: Amendment(s) adopted: L7
E @im
The following language shall be fncorporated into the existing articles of = ‘:%D
organization: = T2
22
ARTICLE VIY. DEFINITIONS ) ) ] gm

For purposes of these Articles of Organization, the following terms are defined as follows:

Section 1. Lender. As used throughout these articles of organization, this terim is
defined 2s THE CHASE MANHATTAN BANK, AS TRUSTEE FOR THE REGISTERED
HOLDERS OF PRUDENTIAL SECURITIES SECURED FINANCING CORPORATION
COMMERCIAL MORTGAGE PASS-THROUGH CERTIFICATES, SERIES 1999-C2, ITS
SUCCESSORS AND/OR ASSIGNS AS THEIR INTEREST MAY APPEAR.

Section 2. Borrower. As used throughout these articles of organization, this tetm is

defined as INNEX I, L.L.C., A FLORIDA LIMITED LIABILITY COMPANY.
Section3. Amo ndebtedness. As used throughout these articles of organization,
this shall be defined as ($3,100,000.00) three million one hundred thoeusand dollars.

Section 4. Property. As legally described in the Exkibit

“A" grtached to these articles
of organization.

This litnited liability company shall assurne all remaining indebtedness and all covenants and
restrictions imposed upon the Borrower as contained in the Mortgage dated Angust 13, 1998, and

given by the Mortgagor, PEMBROKE-BISCAYNE, L.C., a Florida limited liability company, and

ADI PROPERTIES, INC., a Florida Corparation, whose address is 1111 Kane Concourse, Suite 400,

Bay Harbor Islands, Florida 33154, to the Morigagec, GREENWICH CAPITAL FINANCIAL

PRODUCTS, INC,, a corporation organized and cxisting under the laws of Delaware, together with
its successors, assigns and twansferees, ( The “Mortgage™).
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ARTICLE X. COVENANTS WITH RESFECT TO SINGLE PURPOSE,
EBTEDNESS. OPERATIONS, FUND NTAL CHANGES OF BORROWER.

Until such time as the indsbtedness secured by the Mortgage is paid in full, Borrower:

(2) does not own and will not own any assets other than (f) the Froperty
encumbered by the Mortgage, and (ii) incidental personal property necessary for the operation of
the Property, and (iii) the cash proceeds thereof;

(b) are not engaged and will not engage in any business other than the ownership,
management and operation of the Property;

(c) will not enter into amy contract or agreement with any general partner,
member, principal or affiliate of the Borrower, any of the parties comprising Borrower, or any
affiliate of the general partner or any member of the Botrower or any of such parties except upon
terms and conditions that are intrinsically fair and substantially similar to those that would be
available on an arms-length basis with third parties other than an afftliate;

(d) have not incurred and will not incur any debt, secured or unsecured, direct or
contingent (including guaranteeing any obligation), ather than (i) the indebtedness secured by
the Morigage, and (ii) affiliate advances or trade payables or accrued expenses incurred in the
ordinary course of business of operating the Property; ho other debt may be secured ( senior, -
subordinate or pari passu) by the Property; =~

(¢) have not made and will not make any Joans or advances to any third party -
(inchuding any affiliate); =

(f) are and will be solvent and pay their debt from their own assets as the same 72
shail become due;

(g) have done or caused 1o be done and will do all things necessary to preserve
their existence, and will not, nor will any partner, limited or general, member, or sharcholder
thereof, amend, modify, or otherwise change their partnership certificate, parinership agreement,
articles of incorporation, by-laws, articles of organization, operating agreement, or other
organizational documents in a manner which edversely affects the existence of any of them as 2
single purpose entity,

(h) shall continuously maintain Borrower’s and each constiruent entity’s existence
and right to do business in the state where the Property is located;

(f) will conduct and operate their businesses as presently conducted and operated;

(7) will maintain books and records and bank accounts separate {fom those of their
affiliates, including general partners; : '

(k) will b, and at all times will hold themselves out to the public as, legul cntities
separate and distinct from any other entity (including any affiliate thereof);

(1) will file their own tax returns;

(m) will maintain adequate capital for the normal obligations reasonably

foreseeable in a business of the applicable size and character and in light of the contemplated
business operations;

_ () will not seek, acquiesce in, or suffer or permit the dissolution ar winding up,
in whole or in part, of the Borrower or the constituents of the Borrower;
(o) will not enter into any transaction of merger or consolidation, or acquire by

purchase or otherwise all or substantially all of the business or assets of, or any stock or
beneficial ownership of, any entity;
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() will not commingle the funds and other assets of the Borrower with those of
any constituest, general parmer, any affiliale or any ather person;
(q) has and will majntain their assets in such 2 manper that it is not costly o
difficult to segregate, aaceriain or identify the individua) asseis from those of atyy affiliate or 2ny
other person, and
(r) do not and will pot hold themselves out 1o be responsible for the debts or
obligaticns of any other persan.
SECOND: The date of adoption for each amendment is January 13, 2002.
THIRD: The zmendment(s) wers approved by soie memborn,
Signed (his 23" day of January, 2002.
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DIGYA N QUIXTANA AS VICE PRESIDENT =3
FOR INNEX INVESTMENT CORP., AS SOLE s
MEMBER AND MANAGER OF INNEX L L.L.C.
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Lo the-Plat thereof, as recorded in Plat Book 72 Page 19 of the
Fublic Records of Droward County, Florida.

Leass and Except the following:

A Parcel of land keing portion of the Northeast_1/4 of Bection
8, Township 5) Soutn, Range 41 Zashk heing a portion of Parcel
"BY of UNIVBRSITY IEIGHTS" as recorded in Plat Book 72 at page
19 of the Public Records of Bywoward County, Florida; and lying
in the City of Pewbroke Pines, Rroward County, Florida, and
being wore particularly described ag follows:

Commence at the Seuthcast rcorner of the Wortheast 1/4 of said

Smction 8; thence N. 02°06'50" W along the East line of said
Narrcheast 1/4 of Section B for 240,324 foeb: thence S87°537100 W,
Lox SC.00 feet to a point of interssction with tha Wesk Righl of
Way Line of Douglas Road (N.W. 80tk Avenue) as described in

Plek Book 72 ar Page 19 of the Iublic Rocords of Broward County,
Florida, said point of intorsection alse being the Point of

Beginning of the hareinaftrer degeribed Parcel of land; thehce
S 02°906'50" E along said Wosg

Y Right of ¥ay Line of Dovglas Road
(N.W. 89%th Avenue} [or 165.392 fepl to the point of curvature of
& circular curve concave to the Northwest; thence Southwesterly
along the arc of said curve having a radius of 25.00 Feet and
ani central angle of §9°52/59% for 39.22 feet to the Point of
Tangeney, said point of Langency alwo being a poinkt of
inkeresction with tha North Right of Way Line of Tarft Street as
described in Plat maek

3 72 at Page 19 of the Public Records ot
Broward County, Florida; Lhence §87°46¢05n W along said Norkth

Right of Way Line of Taft Street for 17.98 feet; thence N

42°48'40 E for 49.45 feet; thencc M 02°84'50" W Lor 122.0%
feet; Lthence N 11°232759» B for 34.25 feer to Lhe Point of
Beginning.
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