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CERTIFICATE OF AMENDMENT TO ARTICLES OF ORGANIZATION
OF .
B.F. AT CLUB KENDALL, L.1.C., & Florida limited Hability comypeny
—
T
Porsuunt fo e provisians of Section 608411 of the Florids Limited Lizblity )
Company Act, the undersigned Compauy adopts the following Certificate of Amendment =73
%o ity Articles of Organization: o BT -
™ wme
ARTICLE ONE: PURPOSE. Z Teo -
The Limited Liability Compapy*s (the "Company's™) husiness and purpese shall tn ré%;
consist solely of the ownership, operarion and management of the property known as =3
Kendall Club Apartments located at 9956 N. Kendall Drive, Miami, Dade County, Florida >
(the “Property”) and such activities ss are necessary, incidental or apprepriate in
connection therewith.

ARTICLE TWO; POWERS AND DUTIES.

Notwithstanding any other provisions of these Articles and so long as any
obligations secured by the Security Instrament (as defined below) remain outstanding and
not discharged in full, withont the consent of all members of the Company, the menshers
and managers of the Company shall kave no authority to:

(@)  borrow money or incur indebteduese on behalf of the Company other than
normal trade accounis payable and obligations in the ordinary course of
business, ar gront consensual Jiens en the Company's properfy; exeept,
however, that the Company is hereby autharired to assume ¢he obligations of
the grantor/morigagor under the terms of those ceriain Mortgage, Security

Agreement and Fixture Filing {the “Secority Insfrument') on the Property,
which first Security Instroment is currently held by LASALLE BANK
NATIONAL ASSOCIATION, AS TRUSTEE, IN TRUST FOR THE
REGISTERED HOLDERS OF

DEUTSCHE MORTGAGE & ASSET
RECEIVING CORPORATION,

MORTGAGE PASS-THROUGH
CERTIFICATES, SERIES 1998-C1 (the "Noteholder™), as bsmeficiary or

worigagee, and other indebfedriess expressly permitted therein or in the
dacuments related to the Secuxity Instrument, and to grant a mertgage, fien
or liens on the Company*s Property to secure such Security Instrument;

(i)  dissolve or liquidlate the Company;

(i)  sel or lease, oy atheywise dispose of 2ll or substantially all of the assets of the
Company;
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ARTICLE FIVE: EFFECT OF BANKRUPTCY, DEATH OR
INCOMPETENCY OF 4 MEMBER.

“The bankruptcy, death, dissalution, lig

of inrompetency of 3 Member

shall not canse
Comipany and the business

of the Company shall confinue.
orcurrence, the trustee, receiver, executor, ndminfshrator,

conservator of such Member shall have all
purpese of setfling or nianaging its estat

Bidation, termination or adjudication
tha fermination or dissolution of the
Upon any sach

commitice, guardian ot
the rights of suck Member for the

¢ OF property, subject to satisfying
conditions precedent to the admission of sush

transfer by such trustee,

conservafor of any Compuny [nferest
hereunder to which such transfer would
msde by such hankrupt, deceased,

ghall be subject to a3

pssignee as a mbsiitnte Member. The
receiver, exeeutor, administratar,

committee, gpusrdian or
N of the restrictions; —

bave been subject if such transfer bad been ™
digsolved, liguidated,
Member. The foregoing shall apply to the extent permi

termingted or incompetent =

tted by applicable law. %
i1
ARTICLE SIX: CONTROLLING PROVISIONS, “

So long as amy obligations

secured by the Secority Instrument remaid

outstanding and uot paid in full, Arteles One, Two, Thres, Four and Five hereof
shall control in the event of any conflicy with any co

any other enfity governance documents.

5. Except as hereby amended, the
Compsny shall remain the same. '

N WITNESS WHEREOF,

the undersigned, being the sole Member and the
Managing Member of the Comipany, has exectted

nteary provisions hereof or of

Arficles of .Organization of the

this Certificate of Amendment as
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