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ARTICLES OF ORGANIZATION
OF

MAJESTIC DEVELOPMENT, L.L.C.

The undersigned, for the purpose of forming a limited liability company under the Florida
Limited Liability Company Act, F.S. Chapter 608, hereby makes, acknowledges, and files the
following Articles of Organization.

1. Name. The name of the Limited Liability Company shall be Majestic Development,
L.L.C. ("Company").

2. Duration. The Company shall have perpetual existence, commencing upon the
date of filing of these Articles with the Florida Department of State.

3. Purpose. The Company is organized for the purpose of transacting all lawful
activities and businesses that may be conducted by a limited liability company under the laws of
Florida.

4. Place of Business. The mailing and street address of the Company's principal
office is 350 Homestead Road South, Lehigh Acres, FL 33936.

5. Registered Agent and Office. The name and street address of the initial
registered agent of the Company is Steven |. Winer, Esq., 2320 First Streef, Suite 1000, Fort
Myers, FL 33901.

6. Additional Members. Additionai members to the Company may be admitted, but
only upon the unanimous consent of all members of the Company at the time admission is
sought,

7. Termination of Membership. Upon the death, retirement, resignation, expu{s:on =
bankruptcy or dissolution of a member or upon the occurrence of any other event whfch =
terminates the continued membershlp of a member in the Company, the Company shatlwbe =3
dissolved unless the remaining members, by unanimous written agreement, consent fo cont“ nue it
the business of the Company. =. ! @ o

8. Management of the Company. The Company shall be a member-mangged w2

company. The Company shall be managed by the member or members elected or appomteﬂ*by =
the members in accordance with Florida law or the Operating Agreement ("Operating "
Agreement”) that may be adopted by the members for the management of the business and
affairs of the Company. The Operating Agreement may contain any provision for the regulation
and management of the affairs of the Company not inconsistent with law or these Articles of
Organization. The initial manager of the Company is Majestic Golf Club, L.L.C., a Florida limited
liability company.

9. Requlations. The manager or managers shall have the power to adopt, alter,
amend, or repeal regulations of the Company containing provisions for the regulation and
management of the affairs of the Company.
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10. Voting. The Company is authorized to issue membershi

p units with voting rights
and membership units without voting rights.

11. Certificated Interests. The members' interests in the Company shall be
evidenced by certificates.

The undersigned incorporator has executed these Arli

f Organization effective as of
the Z(:z day of August, 2001.

ACCEPTANCE BY REGISTERED AGENT

Having been named Registered Agent and designated to accept service of process for the
within-named Company, at the place designated herein, and bej o] diar with the obligations of
that position, | hereby agree to act in this capacity, and | ffu agree to comply with the
provisions of all statutes relative to the proper and complete pgfi of my duties.
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