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ARTICLES OF AMENDMENT
TO
ARTICLES OF ORGANIZATION
. OF
JLLY HILL VILLAGE RESORT.LLC
(a Florida limited liability company)

FIRST: The Articles of Organization were filed on August 15, 2001 and assigned
document number LO1000013656.

BECOND:  This Anieridment is submitted to amend the following:

1, The following Subsestion (iii) is hereby -edded 10 Article VI of the Aricles of:
Organization:

(iii) ‘to borrow the principal amount -of $5,000,000,00 (the “Loan”) from
Symetra Life Insurance Company {the “Lender“). ‘the ‘payment: of which
shall be secured by a firsi mortgage on the!Property and such other collateral
‘as is required by the Lendsr,

2, Articles VII, VIII, IX, X and X of ‘the Adticles of Qrgagization are hcrel?y delcﬁa in
their entirety. in =

3. The following Article V11 is hereby.added fo the Articles of Organization:. 23 1

(8 The Compdny will not érgage in any biwsinéss whreleted to -the & |
ownérship.of the Property; r;_" o

(6) The Company will not-have any -agsets' other: than the Property (and ¢
personial propeity.incidental to'the ownérship and operation of the Property).

[c) The Company' will not enier:inio any contract or dgreement with: any
manager, membef orF afﬁllate of the Compn.ny oxoept on terms -and
conditions ihat aré intrinsically fair and substentially similar to those that
would be svailable.on an-arms-length basis with third parfies other thanan

affiliate;

{dj  The Company will be 'solvent and pay its debis from its: assels a9 the
‘same become due;

{e) The Company will opérate its ‘businéss ‘as ;cuirently conducted .and
opetated, it will preserve its existence and it will observe all limited liability

company formalities, and will not, nor will any-member or manager thereof;
amend its governing documents in .a manner that advcrsely affects the

Company’s existence a5 a single-piirpose entity;
{{(H1600D0190123 3)})
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(), The Company will maintain books end records end bank accounts
separale from those of ifs affiliates, including its managers and miembers,
and will file its own tax retums;

(8) The Company will maihtain adequate capital for the normal
ohl:gations reasonably foreseeable in & business of its.size and character and
in light of its.contemplated business operations;

(). The Company will be, and will .at-all timés hold iself dut 1o the
pubhc as, a Iegal eritity separafe and distirict from any other entity (including
any matagér, meémber, pattner.or affiliite);

(i) The Company will nof commingle its funds or assets with those of
any managet, member, partner, affiliate or other person or-éntity;

Gy The Company will ‘not eéngage in, seek or ‘permit or 'suffer any
dxsso!uu:m, wmdmg up, liquidation, consplidation, merger or saleof:all or
subsiantially all its assets;

(k) The Company, without the unanimous consent.of all of ils directors,.
general pariners or members;. ag: applicable, -shall not. file or.consént: o th‘?‘
fllmg of any bankruptey or insolvency petition -or- otherwise: direcily on:
indirectly fiigtitute insdlvendy proceedings; : J;; . ,
Sl
() The Gompany has ‘no indebtedness (and will :have no maebwdnes.g, |
other than (i) the Loah and (ii) uhsectifed wade debt.hot 1o exceed $100,000%
in thie apgregate; none of which. may be evidenced by a. promissory figleiangd ..
all :of which musi be incurred in the. ordinary course of .the. Compﬁ.nyar- .
business in connection with owning, operatitig and maintalning the Broperty”
and paid within 30 days from the date incusTedy:

(m) The Company will:not sssume or, guarantee o become obligated- for
the debts of ‘any ofher .eniity or. liold out its ciedit as bemg avallable to
sansﬁr the: obhgallons of eny other entity;

{n) The Company will not acquire obligations or securitiés’ of 'its
sharcholders, partners or members, as-applicable;

(6) The Comipany will not. pledge. ity asseis for the benefit of any other
person or entity; and

()  The Company will not make loans 1o any person or entify.
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Dated: August 4, 2016

rized répresentative of 8 member

Signature of a member of au

ngis B. Jones

Typed'or prmled name of mgnea
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