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NT OF STATE

FLORIDA DEPARTME
Katherine Harris
Secretary of State

July 17, 2001

CSC
CARLAE. LOHI

SUBJECT: FOUNTAINS OF DELRAY BEACH, LLC
Ref. Number; W01000016378 '

document for FOUNTAINS OF DELRAY BEACH, LLC
our account in the amount of $155.00. However,

We have received your

and the authorization to debit y

the document has not been filed and is being returned for the following:

The designation of the registered agent must be at a Florida street address.
g with a copy of this letter, within 60 days or

Please return your document, aion
ur document, please call

your filing will be considered abandoned.
If you have any questions concerning the filing of yo

y
(850) 245-6025.
Letter Number; 101A00041799

Trevor Brumbley
Document Specialist
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ARTICLES OF ORGANIZATION
OF
FOUNTAINS OF DELRAY BEACH, LL.C

Limited Linbility Company
The -andersipned, being awthorized to execute and fle these j\.rtic!cs ol Organization
("Articles™), hereby certifics thar
ARTICLE I ~ Name:

"The name of the Limited Liability Company is " F BT, Y BEACH.

'LLC"("Cémpanv”).

ARTICLE H - Addrexs:
The muiling address aud street addross of thé prineipal office of the Company is:

661 Glenn Avenuc
Wheeling, 1L 60090

The street address of'the principal office of the Cormpany is:

2515 Eaple Ron Drive
Weston, FL 33327

ARTICLE TI¥ - Durntion:

The period of dupntion-for the Company shall be;
Perpetual

ARTICLE IV < Purpose:

The Company’s businesssod purpose shall consist solely of the following:

()  The acquisitien, ownership 2nd management of the-FOUNTAINS OF

DELRAY BEACH; L1C (the "Real Propertw), pursuant (o wud in
awcordence with these Articles; and

(i) 1o engage.in such -other Jawful activitics peroritted to limited Hability
companies by the Florida Limited Liability Company Act of the State of
Florida {the "Aet') =5 arc incidental, mecsssary or appropriate 1o the
forepoing.

-
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ARTICLE V -~ Limitations:

Notwithetunding any othier provision of these Ardeles, the Operating Agreement of the
Company as-defined in Scetion-5608.402(13) of the Act) and any provision of law that otherwise
stapowss the Company, the Company shall not, without the thanimous consent of all Class A
mebers and themanzging membet, as defined hereln, do aay of the fllowin '

() engagein any business or activily other than thesc set forth in A rticle TV

(i)  meur-apy debt, securcd or unsecurcd, direct ar contingent (including
guarantecing awy -obligation), other than obligations sceured by the Security
Tnstruments; excepl- wnsceured tade and operational debt fncured with made
crediters in the ordinarycoursc of owning the Personal Property in such amounts as
arc normal and reasonable under the circumstances;

(iii}  scelkthe disseluvon or uﬁndin_g up, in whole or in part, of the Cm-npa.ny;

(v) causethe Company to merge into orconsolidate with amy persoxn or entity ar
dissolve, terminate or liquidate;-in-whole-or-inport, transftr or otherwise disposc of
alt or substzatially 2)! of s aesets nrch:Tgc its legal strucrure;

+} file Q.mnluntary-.pcﬁﬁan or- otherwise -{niliate procsedings to have the
Comparty. adjudicated -basiirupt or insolvemt,or consent Jo the insttntion of
baglenpicy orinselvency proecedings against the Company, or filea petition seeking

" or-consenting to rcorganiztion or refief of the Company s debtor under any
applicablefederalor st faw refating to basknptey, insolvency, or other relief For
debrtorswith respeer (o the Campany: or sek or consent to the sppointment of any
tmstze, Teceiver, consarvator, assignes, sequestrator, custadian, liquidator (or other
similar 6ffcial) 6fthe Company or of all or ary substantizl partofthe properties and
assots of the: Company, or makc any geoeral 2ssignment forthe bencfit of creditors
af the Campany, ot adwmit in writing the inability of the Company o pay its debts
generally asthey bocume dugnr deetareor olfect 3 moratotium on the Company-debt
or take any action in furtherance of any such aeton; or )

(vi) amecnd Amticles IV, ¥, VT and VIT of these Articlcs,
ARTICLE VT - Scparatencss/Operationy Matters:

The Company shall not:

(a)  acquire or own any matcrial asset-other than-{i the Personal Propemy; £if the Renl
Property; and sueh: incidental property as may be ntcessary for the monagement, oporation and
mamienance of he Personal Property and Redl Property: -

(b)  Riltoproscrveits cxisiense as on-entity duly-erpanized, validly cxisting and in good
standing (if applicoble) under the laws of the jurisdiction of its organization or formation)

2
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(6)  commingle its assets with the assels of any member, principal or afiliate of he
Company, or of any other person or entity or transfer Ihy assets to any such porson or exntity other
{han distributions o zccount of cquity intcests fn the Company permitted by the Scourty
Instrusnents :md.l:rapcrly accounted forg .

) allow any person-or-entity to-pay its debts 2ad Rabilities fexscpt for Guarantors or
Indemmnitors (s defined in the Security Tnstrments) or faf] 1o pay its debes and Habilities solely from,
its awn assets;

(&  fail to muintain il records, books of account and bank accounts scparate and apart
from those of the members; principals and affiliares of the Company, the affiliates of the members
of the Company-and any ether person or catity or fil to prepare and'mm'gtain jts own fHnancial
-Stements in-uecordanccwithgenerally accepted accaunting principles and susceptible to audit, or
If-such-fmanein] statermentsare consolidared fail to cause such-finahcial _statereats 1o contnin
[ootmotes disclosing that the ownership interest in the Real Property is actually owned by the

Campany; -

(D fail o correer any-known Taisunderstandings regarding the separate identity ef'the
Company;

(g) failiesdle iﬂgwtaxrcm-nsuﬂe use separale contracls, purchase orders, stationary,
invoices and checks;

(B)  fil either to-liold diselfout to-thepublic s 5 legal cotty separate and distinet from
a2y other enfity or person orte-conduct it3 businese solely in jts own name o order oot (i} to mislend
others s to the ideatity wilh whichsochoterpary is wansacting business, of (i) to spgpest that the
Company isvesponsible forthe debtsormy third parry (inchuding any meZnlier, prineipal orafilate
of the Compmy orany partwer; member, principal or afilinte therssf); '

@ fail to maintain adequaze capital-for thenormal obligations reatonably farescoable
in a business of its size and-character amd inYight ofits contemplated business operations;

()  conceal assets-from-mny-creditor, or enter into any transaction with the imtent to
hinder, delay or defFaud creditors of ‘the"Company or the craditors of any ather peson or exatity,

ARTICLE Vq-:subordfﬁn!lén of Indemnification Provisions:

Notwithstanding any provision haresfto the contrary, mny indemmiffeation claim againsy the
Company arfsing under these-Asticles, the Operstiog-Agreement or the Jaws of the state of
organization of the Company shal} be fully subordinate 1o any obligitiens of the Company aising
under the Security Instraments ormry other Loan Document (as defined therein), and shall only
constitute a claim against (he'Company io the extent of, and sholl ha' paid by the Compnny in
monthly installments only from, the oxcess dEnet operating § fthe Company fer any monily
over all amounts then due under the Security Instruments and the &:og-al ¢t Loan Documents,

.
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ARTICLE VIII - Munagementk:

The Company s 10 be managed by the managing member (“Mapaging Member”) who is
as follows:
Joe! Kron
2515 Eagle Run Drive

Weston, Florida 33327

Notwithstanding anything 1o the eontrry in these Articles or the Operating Agrasment, the
MManaging Managershall not undentake-to dissolve, liquidate or wind up the affairs of the Company
without (i) first obtuining the uneaimeuns sonsent of all Class A members, o5 provided for iy the
‘Operoting Agreement and (if) i striet accordanes with Artiels ¥ hercin.

ARTICLE XI'~ Admission of Additional Members:

Theright, if given, of the member o admit additiona) members and the lerms and conditions
of-the admissions shall be govermed by the Ogerating Agreemsnt of the Compaxy.

ARTICLE X - Members’ Rights vy Continne Busigess;

The right, if given, of the remaining members of the Company ™ cogtinue the business or
the death, retiverrent, resignation, -cxpulsion, -bankniptsy, or dissslation of 2 member or the
ocewrrence of-any-other event which-terminptes the continued memberskip of 2 member in the
Compeny shell be governcd by the Operating Agrecment ndopted by the members.

ARTICLE XY « Limitstion on Ageney Authority of Members

Pursuant fo Section §08424 of the-Act, no member of the Company shall be an agent ofthe
Company solcly by virtue ofbeing = member, and no momber shall heve zuthority to incur debtor
contractual liakility on behe!f of the Compaty S51ElY by virtue of being a member.

ARTICLE )il[ - Indemnifieation

Subjeet to the provisions of Artiele VIT herein, the Corpany shall indemmify and advance
cxpenses [o the fllest extentautharized orpermmitted by the Act to any person made, or threatened
to be made, a patty 1o any aetonsuit or proceeding by reason of the facy that he is or was 2
Managing Member of the Conmpamy oris or was serving atthe request ol Thé Company os amember,
director or offfcer of another Companyor limitad Jizbility company. Unless otherwise expressly
prohibited by the Act; and exceprasotherwise provided in the foregoing senfence, the members of
the Company shall have the sole and exclusive discration, on sugh terrms ang conditions as it shail
determine, to indemnify, of advanes expenses ta, any person made, orthreatened 1o be mads, aparty
o any action, suit,.or proceeding by reason of the et that he is or was an employec or agent of the
Compauny, or is or was s$rving at the request of the Company as on cmployee or ngent of another
limited liability company, corporation, pastnership, jsint venturs, test or other enerprise. Except

s
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ging member of thy Company, or any person who is or was
ember of anather company.

for any person whe is or was 3 mana
emmification or advancement

serving at the request of the Company es a director of officer o m
corporation, no amployas or ogenl of the Company may apply for ind
of expenses o any court of compeient jurisdieton.

ARTICLE XIYI - OPERATING AGREEMENT

The Operating Apreement of (e Company must bz in writing and Sigried by nl] Clags 4 und
Class B members, -

TN WITNESS WHEREOF, I hav signed those Articles of Organization and acknowladged
them 1o be my aerthis { J~day of Tuly, 200).

b Slgnnture af & member or anthorized rzpesantaive of a Rsmber
" (I aceapdunce with aeceion 602.404(33, Fiotica Stmotey, e exenmian of this affidnyls
“ronrlwiey a0 2TTirmatlon dader the penultlee ol perlury iy rh?ﬁ:u- Thtled herein gretie, )

i QU’L&‘V\

N Tncodpornter and
ole Managing Member

FATnmenetion Depanmonelienm By Prapepie anIotidanc\anmimoderni-Budu LLC\CURI'ORATJONDOCSMH{HGSW
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CERTIFICATE OF DESIGNATION OF
REGISTERED AGENT/REGISTERED OFFICE

PURSUANT TO THE PROVISIONS OF SECTI ON6Q8.475 or§0%.307, FLORIDA STATUTES,
COMPANY SUBMITS THE FOLLOWING

-THE LUNDERSIGNED LIMITED LIABILITY
STATEMENT IN DESIGNATING THE REGISTERED OPPICEFREGISTHEDAGENTJN THE

STATE OF FLORIDA.
The namme of the limited lizhility company is: FOUNTAINS OF DELRAY BEACH, LLC

L..
2. The-name ond address of the registered agent and office is:

_ JOEL KRON _
2515 BACLE RUN DRIVE .
WESTON, FLORIDA 33327

Haviog been named as registered apentand io acespt servies of process for the nhove stated Jimited
limbility eompany at-the placa-desiprated in this cerificate, we hereby acespt the appointment as
registered agent and agree (o act ia thiseapacity. We further agtee lo comply with the provisions
of all statutes relating to the proper andreomplete performance of my dutics, and ware familine with
and accept the obligations 6F our position os registered agent.

(ﬂﬁ/ W o Bate: July {22001

JOELKROY |~ - 7

STATE OF I{LINQIS }

} =8
COUNTY OF !;2;2!] }

I HERERY CERTIEY that.onthis-diy, before me, on officer duly authorized in the Smie and
County aforcsaid to take acknowledgrents, pessanally appearcd JOEL KRON whinds personally known 1
wd who sciarowedged exsenting the

e (¥ or who did flnish for Ifentification,
Toregoing Desigantion and Acceptancs a5 Regiswred Agent, frecly and voluntarfly-for the purpeses therein

stated,
; <th
H [& day of

WITNESS my hand andoffieial-sealio the Gounty and State Inst 1foresad
July, 2001,

OFFICIAL SEAL
MARIANNA RAZO
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ADMALY

ROTARY PUBLIC, GTATE OF ALLINOWKS
MY COMMIESION EXPIRES:01/04/06




