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ARTICLES OF ORGANIZATION
OF
COURTYARD AT HOMESTEAD, LLC

ARTICLE I - Neme
The name of the Limited Liabllity Company is COURTYARD AT HOMESTEAD,
LLC (the “Company™.

ARTICLE TI - Address
The walling address and street address of the principal office of the Company & C/0 GFI

IENTE.

Management Services, Inc., 50 Broadway, 5* Floor, New York, New York 10004, . o
Sl

The strest address of the Company’s initial registered office is 11105 Southwes) 200 < =
Strees, Miami, Florida 33157, and the name of its initial registered agent at such office is Jerry g
Migdol -~ =
—- —

E: “n

o Y. 1

gﬁ o

Iha&nipﬁnyishbemmgedbyamnrnmmmgmmdiathﬂmﬂm a pyanaper-
managed company.

ARTICLE V -Purpose

The nature of the business and of the purposes to be eonducted and promoted by the
Company, is to engage salely in the following activities:

1. To acquire certain real propesty, together with all improvements located theseon,
};::a!ad at 1230 Northeast 3" Temaes, in the City of Homestead, Stute of Florida (the
roperty”). ' '

2, To own, hold, sell, assign, tansfer, operate, lease, morigage, pledge and
otherwise desl with the Property.

3. To exercise all powers eoumerated in the Florids Limited Liabithy Company Act
TRCHSSATy oF copvenient to the condust, promotion or attalnmont of the businsss or purposes
otherwise 3¢t forth herein.

ARTICLE V] - Certain Probibited Activities

The&mmyahaﬂonlyiumindahaﬂnassinmamwﬂemsmm aequire, operate
and maintain the Propesty. For so long as auy mortgage lien i favor of First Union Natiomal
Bank, or iis succcasors or assigns (the “First Mortgage”) exists on any portion of the Froperty,
tm&mmwﬂmnmtm.assmmguarmtymwnthwhdem. The Company shull
not dissolve or fiquidate, ov cousolidate or merge with or info any ather entity, or convey or
m&rimpmpmhamdmssubsmﬂauyasanmﬁtyormmauyofisbmﬁcw

! HO1000074377
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interests 1o any entity. For so long as ths First Mortgage exists on aty portion of the Property,
the Company will not voluntarily commence 3 case with respect to itself, as debtor, under the
Federal Bankruptey Code or any similar federal or state statute without the unanimous consent of
all of the members of the Company. Far so long as the First Mortgage exists on any portion of
the Property, no nterial amendiment o these Articles of Organization maey be made without first
obéaining approval of the morigagee holding the First Mortgage on any portion of the Property.

ARTICLE VIl » !ﬂdémglﬁgm}n

Any indemnification of the Company’s members shall be fully subordinated fo any
obligations vespecting the Propesy (iciuding, without limitation, the First Mortgage) and =uch
indemniﬁcaﬁanahal[mlmuﬂﬁuteachhnagmm%mmymthemntthatcashﬂnwiu
excesy ofwmnmmmpayhoﬂmofmwhobﬁgaﬁomisimﬁdmmpaym

obligations,
ABI}Q[@ Vg! - Separateness Cavznnng

2. It shall maintals records and books of account sgparate Fom those of any member >
ot affiliate,

3 Tt shall observe all limited liahility comprny formalities.

4 Itshallnotcnmminglcaasetswﬁhthoseufanynwmbernraﬂate.

3. Itsballcouductitsowabushessinitsownnawm

B Itshaﬂmhmhﬂnammmtmmwpammﬁmnwmﬂmberoraﬂiﬁam.

7. Tt sl pay any Eabilities out of it own funds, iwluding salsries of any
cmployeas, ot funds of any member or affiliate,

8. It shall maistain an anm’s length relationship with any member or afiliate.

9. It shali not guarentee or become obligated for the debis of any other envity,
incloding any member or affliate, or hold out Hs ctedit as being available to satisfy the
obligations of others.

10, 1t shall use stationery, invoices and checks scparate ftom any member o affiliate,

11, Itahallmtpledgehsmtsfmﬂmhcneﬁtufm other emtity, inchuding
member of affiliate, : d i

2 HO1000074377
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12. Itﬁfmﬂmtplﬁdgeﬁsmibrmebemﬁtofwﬂmﬂamﬁy. incloding its parent
and any affiliate.

For purpose of'this Article VIIT the Tollowing terms shall have the following meanings:

“affilinte™ means any persan eantrolling or controlled by or wnder common eaniral with
the Company icluding, without fimitarion (i) any person who has 8 fargilinl relatinnship, by
blnod, marriage ar otherwise with any partner or employee of the Company, or any affiliate
thereof and (i) any persan which recaives compensation for administrative, legal or i
E?%fm this Company, orﬁgy affiliate. Far purposes of this definition, "eontrol” whan

ith respect to any specif person, means the power to direct the management and
policias of such persom, directly or indirectly, wheﬂ:erthraughthcownmlﬁpufwﬁng
securities, by contract or otherwise; and the terms “eoutrolling” and “controlled™ have meaiings
correlative 10 the foregoing; and -

‘ “peraon” meany any individual, corporation, parinerstip, limited Sability company, joint
veniure, associgtion, joit stock company, Hust (including any heneficiary thereof),
- +iineorparated organization, or government or any agency or political subdivision thereof

AR ] an

Totheu:umpemﬁssﬂsleunderappﬂmblcﬁdmlandmmtaxhw.thsvmofuE‘
majority-in-intarest of e remwining members is sufficient to continue the cxisicnce of the —' -
Companyy. ¥ such vots is noi obtained, for so long aa the Firat Marigage exists on any portion of ;I’—f
tthmpmy,thnCmpmyshnﬁmtﬁmﬁds@the%pﬂtywﬁlwutﬂstobmhhmaywnvﬂofm L
mortgages holding the First Mortgage on any portion of the Property, Such holders may &:°

[43

eontime tnmmixeaﬂuftheirrightstmderthemmng security agreements or mortgages wil T

the debt underlying the First Morigags has been paid in full or othormise completely discharged. g
ARTICLE X - Voting =
=
When acting on matters subject to the vote of the bers, notwi ing thai the
Company is wat then fnsolvent, the members shall-take arcount the Smerest of the
Company’s craditors, as well as those of the mernbe ,

3 HO1000074377
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AC F APPOINTMENT GISTE GENT
The undersi ving been named as Registered gecent service
Process for the m giated limited Hﬂhﬂﬁy cowy ﬂgﬂ]ﬂ, and to d g-f

; igned further agrees { ;
relatiog Yo the proper and complete perin o otply wih the provisions of all statuies

. roanse of s d = .
ebligations of ita position as repistered agent as Fgoﬁdedntg:’m%%mm arel Bocepts the
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in gecordancs with Section 608.408(3), Florida Statutes, the execution of this docwmant sonstl
aﬁmﬂmun&nmemlﬁuofpajmﬂmmefamwedhwﬁnmm s an
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