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RTICLES OF O) ATION OF LEDER BORO, 1.1

The undersigned hereby cenify that we have associated ourselves together for the purpose of
hecoming a limited Lability company under the laws of the State of Florida, providing for the
formation, rights, privileges, and immunities of limited lisbility companies for profit, We further
declare that the following Articles shall he the Charter and anthority for the conduct of business of
such limited lizbility company.

ARTICLE |
NAME

The nzme of the imited fiability company shall be LEDER HILELSBORO, LLC, and its pringipal
place of business, mailing and street address shall be at 6530 West Rogers Circle, Suite 31, BocaRaten,
Florida 33487, but it shall have the power and euthority to establish branch offices at such plage’or
places as may be designated by the managers. )
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ARTICLETX
PURPOSES AND POWERS

Qe

074

The general nature of the business or businesses to be transacted and which the limited izbilit
5?1;

company is anthorized to transact, in addition to those authorized by the laws of the State of i e
and the povwers of the limited liability company, shell be as follows: '

1. To engage in any activity or business authorized under the Florida Statutes.

2. Ini general, to carry on any and all incidental business; to have md exercise all the
powers conferred by the laws of the State of Florida, and to do any and all things
herein set forth to the same extent 21 2 natural person might or could do.

3, To purchase or otherwige acquire, undertake, carry en, improve, or develop, all or
any of the business, good will, rights, assets, and Habilities of any person, firm,
association, or corporation caTying on any kind ofbusiness of a similer nature to that
which this limited liability company is authorized to carry on, pursuant to the
provasions of the Articles; and to hold, utilize, and in any manner dispose of the rights
#nd property sa acquired.

4. To enter into and make all necessary contracts for its business with any persor, eptity,
parinership, associstion, corporation, demestic or foreign, or of any domestic or
foreign state, government, or governmental authority, or of any political or
administrative subdivision, or department thereof, and to perform and carry out,
assigh, cancel, or rescind any of such contracts,

5. To exarcise 2]l or any of the limited liability company powers, and to carry out ail or

any of the purposes, enumerated herein otherwise granted or permitted by law, while
acting as agent, nominge, or attorney-in-fact for any persons or corporations, and
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perform any gervice under contract or otherwise for any corporation, joint stock
company, association, parmership, firm, syndicate, individual, or other entity, and in
such capacity or under such arrangement develop, irprove, stabilize, strengthen, or
extend the property and commercial interest thereof, and to aid, assist, or participate
in any lawfil enterprise in connection therewith or incidental to such apency,
representation, or service, and to render any other service or assistance insofar as #
lawfully may upder the laws of the State of Plorida, providing for the formation,
rights, privilepes, and immunities of limited ligbility companies far profit.

6. To do everything necessary, proper, advisable, or convenient for the accomplishrnent
of any of the purposes, or the attainment of any of the objests, or the furtherance of
any of the powers herein set forth, either alone or in association with others incidental
or pertaining to, or going out of, or connected with its business or pawers, provided
the same shall not be inconsistent with the laws of the State of Florida.

7. The several ¢lauses contained in this statement of the general pature of the business or
businesses t0 be wransacted shall be construed as both purposes and powers ofthis
Irmited Bability company, and statements contained in each clavse shali, exc gt s
otherwise expressed, be in no way limited or restricted by reference to ar mfmenbe
from the terms of any other clange. They shall be regarded as independent purgoses

and powers. e

Nothing berein contained shall ke deemed or construed as authorizing or permimn:g; or
purporting to authorize or permit the limited Lability company to carry onany business, exercisgany
power, or do any act which a limjted liability company may not, under the laws of the waeof

Flonida, lawfully carry on, exercise, or do. 27

ARTICLE III
CAPITAL CONTRIBUTIONS

Capital contributions shall be paid to the limited liability company by the membersin shares in
proportion to their percemtage intercsts, and may be made in cash or in property. Additional
contributions will be made a3 required f‘ur investment or ¢ash fiow purposes, as determined by the
managers.

ARTICLE IV
PROFITS AND LOSSES

(@) Sharing of Profits, The members shall be entitled to the net profits arising from the
operation of the limited liability company business that remain after the payment of the expenses of
conducting the business of the limjted lLability company. Each member shall be entitled to the
distributive share in proportion to its percemtage membership interest in the company. The
distributive share of the profits shall be determined and paid to the members at such time or times as
may be elected by the managers.
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() Allacation of Profits and Losses. All pruﬁts and [osses that occur in the operation of the
Ixnited liability company business shall be allocated to the members in proportion to their respective
percentage membership interests in the company.

ARTICLEV
LIVMITED LIABILITY COMPANY FOWERS

All Timited liability company powers shall be exercised by or under the authority of, and the
business and affairs of this Imited liability company shall be managed under the divection of, the
managers of this limited liability company.

ARTICLE VI
DURATION
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This limited liability company shall exist until Decernber 31, 2050, or until dmsclvcd,n;a

manner provided by law, or as determined by the unanimous vote of the managers, or as detemned
by the vote of the members, B

0T

ARTICLE V1L o
PRINCIPAL PLACE OF BUSINESS =&
)~

The principal office, mailing and street address of this limjted liability compary chal be
located at 5530 West Rogers Circle, Suite 51, Boca Raton, Florida 33487,

ARTICLE VHI
MANAGEMENT

This limited liebiltty company shall be managed by one tuanager, and is therefore 2 manager-
managed sompany. The name and address of the initial marager is Sarpuel E. Leder, 6530 West
Rogers Circle, Suite 31, Boca Raton, Florida 33487, Samuel E. Leder shall be the mapager of the
limited liablity company until such time a5 he submits his resignation as manager, or until his death,
whichever is earlier, in which event a new manager shall be elected by the vote of the members. In
the event that Samuel E. Leder becomes incapacitated or is otherwise incapable of performing his
dufies 2s manager hereunder, but has not submitted his resignation and is not deceased, his legal
suardian shall become the manager or shall appoint a new manager in his stead.

ARTICLEIX
REGISTERED AGENT

The registered agent for service of process on the Limited Liability Company shall be Sean M.
Leder, 6530 West Rogers Circle, Suite 51, Boca Raton, Florida 33487,
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ARTICLE X
RESTRICTIONS ON MEMEERSHIP

New members may be admitied to the limited liahility company by unanimous consent of the
managers and members. Contributions required of new memberg shall be determined by the managers
as of the time of admission to the limited Hability company. A member's interest in the mited lability
company may not be sold or otherwise transferred except with unanimous written consent of all ofthe
managers and all of the other members. Upon the degth, retirement, resignation, expulsion,
bankruptcy, or disselntion of a member, or the accurrence of any other evant that terminates the
continued membership of a member in the imited liabijity company, the remaining members shall have
the right to continue the business upon unanimous consent of such remaining members,

s
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ARTICLE XD =
INDEMNIFICATION OF MEMBERS AND MANAGERS =

£

This company, its receiver or its trustee (in the case of its receiver or trustee, to the extenit of
this company’s property) shall indemmnify, hold harmless from and pay all judgments and claims
against each member oy manager, and any shareholders, officers, directors, managers or membefs of
such member or manager, relating to zny iahility or damage meurrad by reagon of any act performed
or omitted {0 be performed by such indemnified party in comnection with the business of’this
company, including artorneys® fees and expenses incurred by such indemnified party in connection
with the defense of any action based on any such act or omission, which attomeys’ fees and axpenses
may be paid as incurred, including all such liabilities under federal and state securities laws (inchuding
the Securities Act of 1933, as amended) as permitted by law. This company shall indemnify, hold
harmiess from and pay all expenses, costs or liabilities of any member or manager who for the begofit
of this company makes any deposit, acquires any aption or makes any other similar payment or
assumes any obligation in connection with any property proposed to be acquired by this company,

which action ghall have been authorized or permitted under the terms of these Articles and who
suffers any financial loss as a result of such action.

The undersigned, being the inftial member af the limited Hability company, hereby certifiesthat
the foregoing constitutes the Articles of Organization of LEDER HILLSEORO, LLC.

21 Exeouted by the undersigned at Boca Raton, Palm Beach County, Florida on lf“‘-ﬁ*;f,z

=W\

Samuel B, Leder, Initial Member

CCEPTANCE OF DESIGNATION AS REGISTERED AGE

Having been named to accept setvice of pracess for the above stated Limited Liability Company,

Sean M. Leder states that he is familiar with and hereby agrees to act in this capacity, and agress to
comply with the obligations of said position,
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Dated this 24_day of /%74( . 2001,

SEANMELEDER
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