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ARTICLES OF ORGANIZATION
OF

BARRINGTON WOOQDS, L.L.C.
A FLORIDA LIMITED LIABLLITY COMPANY

E N
ARTICLE )
‘ Name
The nawme of this limited liability company is BARRINGTON WOODS, L.L.C. referred
in these Articles of Organization as the Company. =
Lo
-'_'-,;,"_._-'
ARTICLE I1 A
Duration .
aj
Unless dissolved earfier, the Company's duration shall be perpetual. ;c;""
EF
ARTICLE ITT
Principal Oifice

The mailing address and sireet address of the principal office of the Campany is:

17 LaVista Brive
Ponte Vedrs Beach, Florida 32082

ARTICLE WV

Rogistered Office and Agent

The initial registered office of the Company is:

One Independent Drive, Suita 2000
Jacksopville, Florida 32202

and its initlal registered agent is:

Stensbumer Berry & Simmans, P.A.
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ARTICLE. ¥ ?T- = o
Purpose and Poweryg i

o

The purposes for which the Campany is orgsnized is to aceuire, own, develop, uon%ﬁmt, 2
morigage, hypothecate, and otherwiae deal in, and make substantive expenditures, in connectieR with
the development, construction, leasing, ownership and operation ofthe project knewn a4 “Barringlon
Woads Apartments” located in St Augustine, Florida (tho "Praject”) as deseribed in a commitment
ta insure & loan, from the Ssoretary of Housing and Urban Devolapment, Washington, D.C., as

amended, and to perform any and all aclivities necassary and proper in connection therewith and
carvenient ar incidental thereta.

Aslongas the Secictary of Housing and Urban Development ("HUD") is the insurer orhelder
of 3 Note or Noies exscuted by the Company to a lender sclected by the Company, pursuant to the
HUD commitment, the solo purpese of the Company shall be to own, invest in, encumber, construct,
develop, lease, manage, sell, mortaage, and/or convey the property on which the Project is located
(tho "Property®), and attendant recreational facilitles, purswant to the Regulatory Agreement
executed by the Company and HUD at the closing af the loan, and the applicable HUD handbaoks,
procedurss and requirements applicable ta the Project, and to otherwise deal with the Property in
order to fulfill the terms and conditions of HUD's commitment to insure, and any commitment from
& lender accaptable to the Company to lend the Company money for the Campany’s purposes, and

to do all things necessary, convenient or incidental to the achicvement of the faregoing.

In furtherance of such purposes, the Company is autharized to finance the acquisition and
construction of the Project with the assistance of mortgage insurance under Ssetion 221(d)(4) the
National Housing Act, as amended; to enter into, perform and carry aut contracts of any kind
neceseary to, or in connection with, or incidental to, the accomplishmant of the purposes of the
Company, including expressly, any contract or contracts with the Secretary which may be degirable
or necessary to comply with the requirements of the National Housing Act, as amended, and the
regulatians of the Secretary thereunder, relating to the regulation or restriction of morigagors as to
rents, sales, charges, capital structure, rate or return, methods of operation and other matters: and,
generally, 1o barrow money and excoute and deliver any and all bills, notes, mortgages, deads of trust,
agreoments, instruments and documenis of any kind and nature which may be required by any lender,
or by HUD or the Federal Housing Administration, or under Section 221(d){4) of the Nationa)

Ilousing Act or equivalent as amended, or any rule or regulation promulgated thereunder or purstant
therefo.

Ths Company, acting by and through its Managing Member, is furthar autherized to execute
a note and mortgage in order to secure a oan to be insured by the Secrefary and to execute a
Regulatory Agreement and other documents required by the Secrotary in cannection with such loan.
Any incoming mambar, shsll, a5 a condition of receiving an interest in the Company, agree to be
bound by the Note, Deed of Trust, Sccurity Agreement, Rogulatory Agreement, and any other

dacuments required In connection with the FHA insured loan to the same extent and on the same
terms as the other Members. :
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Notwithstanding any other provision in the Regulations or Articlos of Organization, uponany
dissalotion of the Company, no title or right 1o possession and contrel of the Project, and no right

ta collect the rents therefram shall pass 1o any peraonwho is not bourd by the Regulatory Agreement
in a manner satisfactory to HUD if the Project is under HUD jurisdiction. The Company shall have

fio fight or power lo engage in ary business or activity unrelated ta the Project, or incur any lability
or obligation not connected with the Project.

ARTICLE VI
Managemont =
.

-
The Company is t0 be managed by Managing Member whose nama and add resgair{e a
o

Tollows:

kit

e "
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John H. Hanan
17 LaVista Drive
Ponte Vedra Reach, Florida 32082
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ARTICY.E WY
Admissian of New Membeors
Additional Members may be adritted at such times and on such terma and conditions as all
Members may unanimously agres and aa provided in the Regulations of this Company.

E
Continuation of Business

1.
The vemaining Members of the Company may eontinue its business upon the death, ,
retirement, resignation, expulsion, bankruptey or dissolution of 8 Membsr or tiie occurrence of any

ather event which terminates tha continued membershin of the Member in the Company as provided
in the Regulations of the Company.

ARTICLE IX
Relutionship of Articles of Organization ta Regulations

I¢a pravision of these Asticles of Organization differs from 8 provision of the Company's ,
Regutations, then, to the extent allowed by law, the Regulations will govemn,
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INWITNESS W%ER]EDF, I have signed these Articles of Organizafion and acknowledged
them to be my act this 1™ day oF May, 2001.

Certificate of Dosignation of Registered Agent and Office

Pursuant to the previsions of Seciion 608,415, Florida Statuies, the Company submits the
following statement to designate a registered offica and registered agent in the State of Florida:

The name and the Florida strest address of the registered agent and registercd office of the
Company is:

Stoneburner Berry & Simmans, PLA.
One Independent Drive, Suite 2000
Jacksoaville, Florida 32202
The undersigned, having bsen named as ragistered agent to accept service of pracess For the
Company sl fhe place designated in this certificate, hereby accepts the appointment as registercd
agent and agreesto act in this capacity. Theundersigned further agrees to comply with the provitions
of all statutes relating to the proper and complete performance of the dutics of registered agent, and
is familiar with and accepts the obligations of the position of registerad agont.

Stoneburper Berry & Simmons, P.A.
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