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ARTICLES OF ORGANIZATION
Oor

CINCO COMMERCIAL INVESTMENTS, L.I.C.

The undersigned certify that we have associated ourselves together for the purpose of
becoming a limited lability company under the laws of the State of Florida, providing for the
formation, rights, privileges, and immunities of limited liability comparies for profit,. ' We further declare
that the following Articles shalt serve as the Charier and authority for the conduct of busincss of the
limited liability company. '

ARTICLE [
NAME AND PRINCIPAL PLACE OF BUSINESS

The name of the limited liability company shall be CINCO COMMLURCIAL
INVESTMENTS, LL.C., and the mailing address and street address of the principa! officc shall be
400 Fast Government Street, Pensacola, florida 3:?;501, but it shall have the power and authority to

establish branch offices at any other place or places as the members may designate.

ARTICLE II e

o
PURPOSES AND POWERS =
R ;"?:
In addition lo ihe powers authorized by the laws of the State of Florida for limitedzHability-
i 4
. . . . s I
companies, the general nature of the business or businesses to be transacted, and which the:?&mlea
=
. . . oE
canpany 15 authorized to transact, shall be ag follows: = g,
ooy B
£ LIl 3 - bl o
1. To engage in any activity or business authorized under the Floridz Statues, 5-_;' = o
o

2. In general, to carry on any and all incidental business; to bave and exercisc all the powers

conlerred by the law of the State of Florida, and to do any and all things sct forth in these Articles to

the same exlent as a natural person might or could do.
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3. To purchase or otherwise acquire, undertake, carry on, improve, or develop, all or any of
the business, good will, rights, assels, and liabilitics of any person, fim, association, or corporation
carrying on any kind of business of a similar nature to that which this limited Liability comparny is
awhorized to carry on, pursuant to the provisions of these Articles; and to hold, utilize, and in any
manner disposc of the rights and property so acquired.

4. To onter into and malke all necessary contracts for its business with any person, entity,
partnership, association, corporalion, domestic or foreign, or of any domestic or foreign state,
governmeat, or goverunental authorily, or of any political or administrative subdivision, or
department, and to perform and carry out, assign, cancel, or rescind any of such coniracts.

5. To exercise all or any of the limited liability company powers, and to carry out all or any of
the piwposes, enumerated in these Articles and otherwise granled or permitted by law, whilc acting as
agent, nominec, or attorney-in-fact for afly persons or corporations, and perform any service under
contract or otherwise for any corporation, Joint stock company, association, partnership, firm,
syndicate, individual, or othor entily, and in this capacity or under this arrangement develop, improve,
stabilize, strengthen, or extend the properly and commercial interest of the property and to aid, assist,
or participate in any lawful caterprise in connection with or incidental to the agency, representation, or
service, and to render any other service or assistance it may lawfully do under the laws of the State of

Florida, providing for the formation, rights, privileges, and immnities of limited liability companif:‘s'ggr <
ey =
x

=
-
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6, To do everything necessary, proper, advisable, or convenient for the accomplishment :‘?—;fi“y -

LK T oo
of the purposes, or the attainment of any of the objects, or the furtherance of any of the POWEESTSCE 2
.
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profit.
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forth in these Articles, either alone or in association with others incidental or pertaining to, or gofmEout
]

~

of, or connected with its business or powers, provided the same shall not be inconsistent with thie laws

ol State of Florida.
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the general naturc of the business or

The several clauses contained in this slatement of
shall be construed as both purposes and powers of this lmited liability

businesses 1o be transacted
ained in each clause shall, except as otherwise expressed, be in no way

company, and stalements cont
limited or restricled by reference (o or inference ffom the terins of any other clause, They shall be

regarded as independent purposes and powers,
be deemed or construed as authorizing or permitting,

Nothing contained in these Articles shall

or purporting to authorize or permit the limited liability company to carry on any business, exercise any
otida laws, Jawflly carry on,

power, or do any act which a limited liability company may not, under Fl

axercise, or do.
ARTICLYE 11

EXERCISE OF POWERS

All Timited #ability company powers shall be exercised by or under the authority of, and the

business and affairs of this limited liability company sh

members of this limited Hability company, This Arlicle may be amended from time to time in (he
ity company by a unanimous votc of the mmembers of the limited liability

regulalions of the Limited Jiabj!

company,
ARTICLE 1V

NMANAGEMENT

Man
to hercin or in the Regulations or other documents regarding this limited liability comp
ey

or "managers') whose names and addresses are as follows:
T

all be managed under the direction of, the

agement of this limited lability company is reserved to its meimbers (who may be referred

“manager”
Y E;";:U

40C East Govermnent S’%&L -
Pensacola, Florida 32507

3t
d

Rabert G. Kerrigan
R s
400 East Gowmmcn_%jﬁg;ccg\?
Pensacola, Florida 32501

William Rankin
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400 East Government Street
Pensacola, Florida 32501

400 East Government Streot

Mareus J. Michles 11
Pensacola, Florida 32501

400 East Government Sirect

George W, Listess
Pensacola, Florida 32501

T. Michael McLeod
Any documents required to carry on or carry out the business of the limited liability company, as

more specitically set forth in the Regulations of Cinco Commereial Investments, L.L.C., including but

not fimited to executing deeds, bills of sale, promissory notes, and mortgages shall be signed by any

1wo of the five above named members (managers).

ARTICTE YV
MEMBERSHIP RESTRICTIONS

Members shall have the right to admit new members by unanimous consent. Contributions

required of new members shall be determined as of the time of admission to the limited Hability

company,
A member's interest in the limited liability company may not be sold or otherwise transferred

except wilh unanimous wrilten consent of all members,
On the death, retirement, resignation, expulsion, bankrupticy, or dissolution of 2 member, or the

ocecurrence of any other event that terminates the continued membership of a member in the limited

liability corupany, the remaining members shall have the right to continue the business on unanimous

conseni of all remaining members,
EC’D

ARTICLE VI o =

CAPITAL CONTYRIBUTIONS iy =

S5 =
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Capital contributions arc not required 1o be set forth herein and are therefore not s
20N

herein,
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ARTICLE vIi
PROFITS AND LOSSES

(8) Profit Sharing, The members shall be entitled 1o the net profits arising from the operation
of the limited ltability company business that remain after the payment of the expenscs of conducting

the business of the limited liabifity company. Tach member shall be eatitled to the distributive share of

the profits specilied as follows:
20%

NAME
20%

Robert G, Kerrigan

Williaim Rankin
Marcus 3, Michies 11 20%
: 20%
20%

Georgo W, Estess

T, Michael Mcl.cod
The distributive share of'the profits shall be determined and paid to the members on dates unanimously

agreed 1o by all members.
(b) Losses. All losses that oceur in the operation of the limited liability company business shall

be paid out of the capital of the limited liability company and the profits of the business, or, if these
sources are insufficient to cover such losses, by the members in the following percentages of such

20%

losses:
NAMIE
Robert G, Korrigan
William Rankin 20% -
X
. . 0 —m 2
Marcus J. Michles [1 20% oo
-_‘ i:‘{.? ;‘—x
i —t
George W. Listess 20% 55 T
[ e
T. Michael McLeod 20% ’"n’-{c-:,'C
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the business of the limited Lability company.

the profits specified as follows:

NAME
Robert G. Kerrigan
William Rankin
Marcus J. Michles IL

George W. Estess
T. Michael McLeod

agreed to by all members.
(b) Losses. All losses that occur in the operation of the limited habiﬁty company business shall

be paid out of the capital of the limited liability company and the profits of the business, or, if these
s are insufficient to cover such losses, by the members in the following percentages of such

source:
losses:
NAME
Robert G. Kerrigan
William Rankin
Marcus J. Michles I
George W. Estess
T. Michael McLeod

Fach member shall be entitled to the distributive share of

20%
20%
20%
20%
20%

The distributive share of the profits shall be determined and paid to the members on dates unanimously

20%
20%
20%
. 20%
20%

!
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ARTICLE VIII
DURATION

This limited lability company shall exist perpetually, or until dissolved in a manner provided by

law, or as provided in the regulations adopted by the members.

ARTICLE IX V
INITIAL REGISTERED OFFICE AND REGISTERED AGENT

The address of the initial registered office of the limited liability company is 400 East
Government Street, City of Pensacola, County of Escambia, State of Florida, and the name of the
company's initial registered agent at that address is GEORGE W, ESTESS.

The undersigned, one of the original members of the limited liability company, certifies that this

instrument constitutes the proposed Articles of Organization of CINCO COMERCIAL
INVESTMENTS, L.L.C. d
3__ day of

Executed by the undersigned at Pensacola, Escambia County,

May, 2001.

GEORGE W. W

STATE OF FLORIDA , _'
COUNTY OF ESCAMBIA

The foregoing instrument was acknowledged before me this 5_ day of May, 209} by
GEORGE W. ESTESS, member, on behalf of CINCO COMMERCIAL INVESTMENTS, CEC., =
who is personally known to me or who has produced T
identification.

CHARATI D, JENNINGS
Notary Public-State of FL
Comm. Exp: Dec. 20, 2004
Comm. No: CC894780




STATEMENT DESIGNATING REGISTERED AGENT AND OFFICE

STATE OF FLORIDA )
) ss
COUNTY OF ESCAMBIA)

Pursuant to the provisions of Sections 608415 and 608.407(1)(c) of the Florida Limited

Liability Company Act, the limited liability company identified below submits the following statement

in designating its registered office and registered agent in the State of Florida.

The name of the limited liability company is CINCO COMMERCIAL INVESTMENTS,
LLC. - _

The name of the registered agent for CINCO COMMERCIAL INVESTMENTS, LL.C, is
GEORGE W. ESTESS and the street address of the company's principal office where the agent is
located is 400 East Government Street, Pensacola, Florida 32501.

This statement is to acknowledge that, as indicated above, CINCO COMMERCIAL
INVESTMENTS, L.L.C., has appointed me, GEORGE W. ESTESS, as its registered agent to accept
service of process for the company at the place designated above in this certificate. I accept this
appointment as registered agent and agree to act in this capacity. 1 further agree to comply with the

provisions of all statutes relating to the proper and complete performance of my duties, and I am

familiar with and accept the obligations of my position as registered-agent.}
DATED this 5 day of May, 2001, =,
om =2
S =
. -
' H
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GEORGE W-ESTESS, Reglstered Agent Z
wx Loom
"‘r‘*C - it d
The foregoing instrument was acknowledged before me this L3 day of Max3 .’200%2}7 ég%

GEORGE W. ESTESS, agent on behalf of CINCO§OMMERCIAL INVES’I'NLENTS i<k C

who is personally known to me. “'*ls -
M Qﬂ Drﬂrf“

CHARAT! D, JENNINGS
Notary Public-State of FL NOM“P LIC
Comm. Exp: Dec. 26, 2001 -8-

Comm, No: CC594760



