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ARTICLES OF ORGANIZATION
FOR
VALENCIA DEVELOPMENT COMPANY, L.L.C.

The undersigned, acting as the organizing Member of a Limited Lizhility Company to be
formed 1mder the Florida Limited Liability Company Act, as Amended (the “Act™), hereby forms

2 Florida Limited Liability Company (the “Company”) pursuant to the Act,

and hereby sets forth
the following Articles of Organization (the “Articles™):
ARTICLEI
Name
The Name of the Company is Valencia Development Company, L.L.C., a Florida limited
liahility company.

ARTICLE - i

m e i S =,
= 20 ‘
The Company's existence shall commence on April 18, 2001, and shall contine perpetgaBy== '

Lot Sl

unless dissolved in accordance with Section 608.441 of the Act. o o&F
| = :r".. E?E

ARTICLE IIT -

@ =3

Burpose £ %m

The Company is created fo purchase, develop, and sell teal property, and to engage it any
other lawfiil activity.
ARTICLE TV
The mailing address and the strest address of the principal office of the Company shall be
3017 Boca Points Drive, Sarasota, FL 34233.
ARTICLEY

Regigtered Agent and Office

The imtial registered agent for the Company for service of process shall be Robert W.

Hendrickson, I, and the address of the registered agent shall be 1206 Manatee Avenae West,
Bradenton, FL 34203,

({{HO1000042031 4))) *
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ARTICLE VI
Management of Business

The Company shall be managed by a Manager or Managers. Kingsway Pinestone
Corporation, 252 Pall Mall Street, Snite 303, London, Ontario, Canada N6A 5P6, will serve as
Manager of the Corpany uniil its successor is elected and qualified as provided in the Operating
Agreement. The Manager is herchy anthorized fo convey and encumber title to all real and
pexsonal property of the Company, borrow money or obtain other financial gccommodations for the
Cormpany, create security interests in any property of the Company, and to otherwise deal with the
assets and property of the Company in any manmer which the Manager deems appropriate. In
furtherance of such authorization, the Manager shall have the authority to execute on behalf of the
Company any and all agreements, deeds, mortgages, security interests, conditional sales contracts,
trust agreements, indentures, leases, conveyance documents, and all other certificates, instruments,
atfidavits, and documents as are necessary, reasonable or desirable to convey or encuntber title to
any real or personal property of the Company. The signature and execution of such documents by
the Manager shall clearly set forth that the execution is on behalf of the Company, and that the
Manager is signing on behalf of the Company. Third parties may rely upon the execution of such
documents by the Manager as binding on the Company without further inguiry, consent, or
approval.

the outstanding Units, upon terms and conditions established by the Members from time to time in
their sole discretion.

ARTICLE VIII

Powerg
The Company shall have all of the powers and authority set forth in Section 608.404 of the
Act unless limited by these Ariicles of Organization or the Operating Agreement.

(((HO1000042031 4))) -
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ARTICLEIX

Properiy
(a) Ownership, All property originally paid or wansferred to the Compamy as
contributions to capital by the Members, or subsequently acquired by purchase or otherwise on
account of the Company, shall be the property of the Company.

(»)  Tifle. The title to all property of the Company shall be held in the pame of the
Company.

ARTICLE X
Amendments
These Articles may be amended or restated at any time by a vote of the Members owning &
majority of the owstanding Units, and such amendment or restatement shall be filed with the
Florida Department of State in accordance with the provisions of Section 608.411 of the Act.

ARTICLEXI
Operating Agreement
An Operating Agreement shall be prepared and adopted to govern the internal affairs of the
Company containing such provisions as may be necessary, reasonable, or desirable, except that no
provision of such Operating Agreement may conflict with the provisions of these Articles unless
permitted herein. The power to adopt, alter, amend, or repeal the Operating Agreement shall be set
forth therein,

ARTICLE XTI
Contracting Debts
No debt shall be ¢ontracted nor lisbility incwrred by or on behalf of the Company except by
its Managet, and no Member is authorized or ernpowered to contract debts or ineur liabilities on
behalf of the Company unless such Member is also a Manager.

({(HO1000042031 4))) 3
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: IN WITNESS WHEREOF, the undersigned organizing Member of Valeneia Development
Company, L.L.C., has executed these Articles of Organization this /:5?%5/ of éﬂg 2 ,

2001.
TONE CORPORATION

KINGSWAY PIVE

as G, Wheaty, President

STATE OF FLORIDA
COUNTY OF MANATEE .

The foregoing instrument was acknowledged befors me this) day of 2001 by
Thomas G. Whealy, as President of Kingsway Pinestone Cotporation, on behglf of the ration. Thomas
G. Whealy is known to me or produced as identification,
and did not take an oath,

Name of Aclmuwledger Typed, Printed or Stamped

My commission expires:
’ T R peREReoR
&
254083

CERTIFICATE OF DESIGNATION
AND ACCEPTANCE OF REGISTERED AGENT
FOR VALENCTA DEVELOPMENT COMPANY, LL.C.

The undersigned, having been named Registered Agent and designated to accept service of
process for the above-stated Limited Liability Company pursuant to the provisions of Section
608.415, Florida Statutes, at the place designated herein, bercby accepts the appointment as
tegistered agent and agrees to act in such capacity, The undersipned further agrees to comply with
the provisions of all statutes relative t the proper and complete perfonnance of the duties of
registered agent, and acknowledges familiarity with, and accepts, the o ions of that position.
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