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FIRST AMENDMENT
TO
ARTICLES OF ORGANIZATION
OF CORPORATE CENTER HOLDINGS, LC.

Pursuant to the Florida General Corporation Law ’g ©

=
CORPORATE CENTER HOLDINGS, LC,, (the “‘Company®), hereby files this AMEND ‘r_:‘_T
TO THE ARTICLES OF ORGANIZATION pursuant to Section §07.0602 and 607.1002 of-the
Florida Business Corporation Act. irff
The following proposal shall be added to the Articles of Organization, and a1] offiér
provisions of the Articles of Organization as originally filed shall be incorporated herein by referc%é‘;;

R One: P

estate project knows as Lennar Corpo
. Miami-Dade County, Florida, (the “Property’
liereto, and such activities as are necessary,

The Company’s business and
opcration and management of the real

SE

purposc shall consist solely of the ac

incidental or appropriate in connection therewith.
ARTICLES Two: POWERS ANT) DUTIES

pad

quisition, ownership,

rate Center, located in
", as more fully deseribed in Exhibit *A” aitached

Notwithstanding any other provisions of these Articles and g0 Jon
the Mortgage (as defined below) remain outstandin

consent of all the Members,
{i) borrow money or incur indebtedness o

trade accounts payable and lease obli
grant conscnsual liens

on the Compan
Managing Member {5 hereby

g as any obligations sceured by

g and not discharged in full, without the
the Managing Member shall have no authority to:

n behalf of the Company other than normal
gations in the normal course of business, or

¥’'s property; except, however, that the
aunthorized to

pursuant to the terms of that certain Note
twenty-one million five-hundred thousand

secure financing for the Company
in the original principal amount of up to

dollars , ($21,500,000), (the “Note), and
other indebtedness expressly permitted

conmection with or as security for such No
mortgage, len or licns on the
“Mortgagc”);
(i)  dissolve or Tiquidate the Company;
(i)  sell or lease,
Company;

thereitt or in documents executed in
te (collectively, the “Loan”), and grant a
Company’s Property to secure the Loan (the

or otherwise dispose of all or substantially al! of the assets of the

(iv)] filea voluntary petition or otherwise initiate proceedings to have the Company
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adjudicated bankrupt or insolvent, or consent to the Institution of bankruptey or

msolvency proceedings against the Company, or file a petition seeking or consenting

' 1o reorganization of the Company as debtor under any applicable fedenl or atate lavwy
relating to bankruptey, Insolvency, or other relicf for debtors with respect to the
Commpany; or seek or consent to the appointment of any {rustee, recejver, conservator,
assignee, sequestrador, custodian, liquidator (or other similar official) of the
Company, or make any general assignment for the benefit of creditors of the
Company, or admit in writing the inability of the Company to pay its debis generally
as they become due or declare or effect a moratorium on the Company debt or take
any action in furtherance of any action;

(v}  amend, modify or alter Adticles One, Two, Three, Four or Five of these Articles; or

(vi)  merge or consolidate with any other entity.

ARTICLF, Three: TITLE TO COMPANY PROPERTY

All property owned by the Company shall be owned by the Company as an entity and ,
insofar as permitted by applicable law, no Meraber shall have any ownership interest in any
Company property in its individual name or right, and each Member’s Membership Interest s&aﬂ be

personal property for all purposes. -~ 2
] o
ZE g
ARTYICLE Fouy: SE ENESS/OP s s = =
TSI\ B
(f;:‘ - Lo [
The Company Shall; ’-l::'n - &
I
(a) maintain books and records and bank accountis separate from those of au%cﬁber:‘
Pperson; s =9
>

()  maintain its assets in such a mamer that it'fe not costly or difficult to segregate,
identity or ascertain sugh assefs;

()  hold reguiar meetings, as appropriate, to conduct the business of the Company, and
obscrve all customary organizational and operational formalities

*

(d)  hold itself out to creditors and the public as a Jegal entity separate and distinct from
any other entity; -

{(e)  prepare separate tax returns and financial statements, or if part of consolidated group,
then it will be shown as 2 Scparate member of such group; '

(((H01000043746 6)))
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4] allacate and charge fairly and Yeasonably any common employse or avethoad sharad
with alfiljates;

(&)  wansact all business wity affiliates on an amy”
enforceaklc agrecments:

() comduct buginess 3 3= OWR xame, and separate stationary, invoices and chercks;
Q) nat commingle its assets or funds with thoso of any omer person; and

{0 Rot assume, guarantes of pay the delite or ohligations of any other person.

Tha batlerupicy, doath, dissalution, Bguidaton, temminarion or ad

fudication of incompetenay
of'a Member shall not cause the termination or dissolion of the Company and fhe , business of the

Company shall continye, Upon any such occiizence, the trastee, receiver, exequtar, administrater,
cotamilies, guardian, or consevvatar of such Member shall have a1 e Tights of such Memher for

{he purposs of seftling or managing 15 cstate of property, subject to salisfying conditions Precedent
ta the admission of such assignee 45 a substitute Member, The {ransfer by such
execurar, adminisieatar, tommittes, puaydian or consexvalor o

1o all of the resuictions, heremnder to which such transfer would have beey subject ifsuch transier

had been made by such bankmpt, doveased, dissolved, Hquidated, temnated, or incompetent
Member, The foregaing sharn apply 10 e extent permitted by applicable Iaw,

CORPORATE CENTER HDLDINGS, LC,a
Florida Bmited Hability company
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