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FLORIDA DEDARTMENT OF STATHE
CGlends B, Hood
June 14, 2004

Pecretary of Stuie

BROAD BMD CASSEL

{ORIBNDO)

a

BUBJECT: CHP MAGNULIA POINIE, LIC
BEF: W0A000022744

We received your electronically transmitted dodument.
document has not bheen filed,

Bowerer, the
Please make the following coxrecticnz and
refax the complebes dacument, including the elactrxonie filing cover sheek,
Migsing lst page of amendment,

eall

au have any questions oconcerning the £iling of
LL {850) 245-5043,
B T .

( TO Joay Bryan

Document Specialist

Fleage return youx documenk, along with a copy of this letter, within 60
days or your filing will be ronsidered abandoned.
If ¥

your dogument, pleasae
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ARTICUES OF AMENDMENT T ARTICLES OF ORGANIZATION
oF .

NPT

CHP MAGNOLIA POINTE, LLC T A
e G <
<ir 2 <

S .
The undersigoed, as Manager of CHP MAGNOLIA POINTE, LLC, a Florida figited - C(v,
Habifity company (the “Company™), desiring to atend the Articles of Organization of the Comperly, 7%

pursuant to the terms of Chapter 608, Florids Statutes, the Florids Limited Liabifity Company AR 2 £,
(the “Act™’), atatcs ag follows: cl -
%%, ©
1. The currert name of the Corpany is CHP MAGNOLIA POINTE, LLC. /‘?7 “h

pa The date of the filing of the original Articles of Organiration of the Company was
February 3, 2001,

3. The Articles of Organization of the Corapaay are amended by adding » new Article
YV entitled “8ingle Putpose Covenaris,” as follows:

“ARTICLE V - SINGLE PURPDSE AND SEPARATENESS COVENANTS

51  Notwithstanding any other provision of fhe Aggeement 1o the
coptraty, so long as those cerain $7,130,000 Florida Housivg Fimues
Corporation Multifamily Mortgage Revenue Bonds, 2004 Berics J (Maguolia
Pointe Apartmetits) (the “Bonds™) are ontsranding, the Company may not do any
ol the following:

(2) own or sequive any asset or property oiher Ban (i) e genorsd
partnership Interest in FWB Magnolia Pointe, Lid, (the “furipership™ ond
() frcidental petsonal property necessary for the ownership of Hs goncral
partniership interest in the Partnenship:

(t)  engage in any business other than those set forth iy Section 5.1 (2)
ghove:

(c) ineur, assume orf guavanty apy indebfednmss other i
indehtedness relating to the Donds, indebtednass In respect of the consmuetion
letter of credit, unsecured trade debi incuered in the ordinary course of business
and indebledness expoessly permitted by the decuments svidencing or seewing
the Bonds;

(d)  dissolve, wind up or liquidate, in whole or in part;

e}  congolidate or merge with or idte eny other entity oy covey or
transfer ifs propertics and assets substantially 43 an sutieety fo any porson ot
cntity:
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h amend or cause to be amended the Agreement in any mnnn% ~
which would eliminate or materially modify any of the provisions hereol seloiing "’5’{5, < o
to the sola purpose of the Company or the separateness covenants na‘i’é@fhgﬁ 7, N

hereing ur L e
“{L{Bﬁv':'; . & ;
(g} take any saction that might canze the Campary o b‘:m:w“?f’;i;}; ‘};
insolvant. gt
%,
52  Notwithsanding any other provision of the Agrecment to the 7Y

euntrary, the Company shall;

{ay  asxoept as permitied by Secton 5.1(c) above, not enfer into any
contract or agreement with any partner or affiliate of the Company, a0y suaransor
or any conafituent perty of any guarantor, or any uffiliate of any of them, except
upon terms and conditions that are intrindeally B and substantinlly similar to
those that would be avallable on an arme-lenpth basis with thitd partiss other thau

any such party;

{b) oot mwke uny Touns or advances o ooy thind party (including any
pactoer or affitinte of the Company, any guaranier, #ny constiluenl patty of any
guarantor or any affiliste of sy of them), ol not aequire obligations or securities
of its affiliates or any ofher person or entity {except for cush wnd investuept-yreds
securities);

(¢)  remain solvent and pay its debls and liabilities (including, »s
applicable, shared personnel and ovechead expensos) from s own assets as the
same shall become Jue

(&} do all ihings necessary 1o chserve organizational formalitics sud
preserve its existente;

(e}  maintain all of ite booke, resords, firancial statements and hank
secounts scparate from ihose of its partners and affiliates and fle its own x
rehuths unlees rqiivad gtberwise by applicable law;

{fi  maintain its books, toconds, resolutions and agreenents as officinl
records;

(g}  hold itself out to the public as a logal ontity separate and distingt
from any other entity (including any partner or affiliate of the Company, sny
guarantor, any cotstifuent party of any gusranlor or any pffiliate of any of themy),
correst mny known misunderstanding regarding & status as a separate entiy,
conduct business In its own name, nof identify iself or any of its affiliates a5 a
division or part of the other, and mafuiain and vilize separate stationery, invaices
and checkes:
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maintein adequate vapitul W pay ils obligntions as they becoma
(iy  not commingle the funds and cother #ssefs of the Company with

those of any partner or affiliate of the Company, any gnarantor, any coastituent

party of any goarantor or any affiliate of apy of tham, or any other person or
crtity;

{0}

maintain 78 assefs In such a manner that it will nor he costly or
difficult to segregate, ascertain or identify itx individual assets from those of any
puriner or affiliate of the Company, any gusrantor, any vonstituent paty of any
guarantor or any alliliute oluuwy ulthexs, or nny other person o entity;
k)
artityy

{

not guscentez, beeome obligated for or Dol itself out 1w be
it bank accounts; and

responsible for e debts or obligations of any other person of catily o tha
dexistons or actions respesting the daily busingss or aifa

irs of any other persgon or

4.

npot permait any affilizte or ¢opstituent party Independent access {o
(tn)  not have any etaployees.”

This amendment to the Articles of Organieation of the Company was approved by
an Action of the Sole Member and Manager in Lisu of Spucial Meeting dated as of Juse 1, 2004,

[BIGNATUIRES CONTAWNED ON FOLLOWING PAGE]
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N WITNESS WHEREOF, the imdersigned member representative has exeoured these
Articles of Amendment to the Aticles of Organization this /e Miday of June, 2004
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CAPITOL HOUSING PARTNERS, LLLC,
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a Georgiglimited liabitity compplny
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