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CONSOLIDATEYD DIVERSIFIED INVESTMENTS, L.L.C.

The undersigned hereby executes these Articles for the purpose of forming a limited Yiability
company under the laws of the State of Florida, providing for the formation, rights, privileges, and
immunities of limited lability companies for profit. The undersigned further declares that the following
Articles shall be the Chayter and authority for the conduct 0f business of such limited lisbility company

{the "Company™).

ARTICLE X
NAME =
e
The name of the Company shall be CONSOLIDATED DIVERSIFIED INVESTNERTSS
LL.C. 205
L%
20
- Mz =
ARTICLE IT ‘ S =
SF 2
PURPOSE AND POWERS o

The purpose of the Company is to transact any and all lawful business for which companies
may be formed under the Florida Limited Liability Company Aer, and all amendments and supplements
theréto, or any law enacted to take the place thereof (the "Act™). -

The Company shall have power to do everything necessary, proper, advisable, or convenient
for the accomplishment of its purpose, provided the same shall not be inconsistent with the laws of the
State of Florida.

ARTICLE I
CAPITAL CONTRIBUTIONS

Capita! contributions will be made as requited for business purposes, as determined by unanirous

consent of the members or as otherwise agreed to iy the Operating Apreement of the Cormpany.
Donald R. Tescher, Esq,
Tescher Chaves Rubin & Forman, PA
2101 Corporate Blvd., Suita 107
Beca Raton, Florida 33431
(561) 998-7847 . .
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ARTICLE IV
PARTICIPATION

The participation (*Participation"} of the initial members shall be as unanimously agreed to by the
initial members in the Company Operating Agreement or other writiog of those members. The
Participation of the rnembers may be changed thereafier by unanimeus agresment of the members, provided
that the interest of a person or entity that is not 2 member but has an inferest in the profits, Josses, or
assets of the Company by reason of 2 transfer of 2 member's interest in the Company without the cansenr

ARTICLE V w>
OFERATING AGREEMENT E’_ﬁ“g;

—e

At the first meeting of the members after the execution of these Articles, the members sEgfEado

an Agreement and Regulations of the Company (the "Operating Agreement”) conmining provisicmirfor the

regulation and management of the affairs of the Company, not inconsistent with law or these Artizles. The

power 1o adopt, alter, amend or repeal the Operating Agreernent shall be vested in the members and shall

Tequire their unanirous consent and agreement in regard to any vested tight of a member (which shall

include any provisions heveof requiring the unanimeus approval of the members, agy member rights to

Serve as mamager, oF Tights in the profits, losses, or assets of the Company), or otherwise by a majority
vote of the members by percentage Participation.

1]
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ARTICLE V1
DURATION AND DISSOLUTION

The Company shall commence upon filing of these Articles and shali continue in perpetiry
unless sooner terminated by operation of law or agresment among the Company’s members.
ARTICLE VII
FRINCIPAY, PLACE OF BUSINESS

The mailing adelyess and street address of the principal office of the Campany is 5364 Ascot Bend,
Boca Raton Florida, 33496,
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ARTICLE VIII
MANAGEMENT AND MEMBERS

The Company shall be managed by the manager, The vote of each member shall be in proportion
to the Participation of the member wnless otherwise provided in the Operating Agreement,

The initial manager of the Company, to serve until his successor is duly appointed and quatified
is: .
Jeffrey Galpern

5364 Ascot Bend
Boga Raton Florida, 33495

The initial manager of the Company may be removed and replaced only upon the affirmative vote
of 75% or more of the Patticipation interests of the members eligible to vote,

ARTICLE IX =N

S [ ome. ]
™m ——
REGISTERED OFFICE AND =2 £
REGISTERED AGENT & == =
REGISTERED AGENT’S SIGNATURE ZE
L
The name and the Florida street address of the segistered agent are: pi =
o= P
==

2101 Corporate Blvd., Suite 1067
Boca Raton, FL 33431

Having been named as registered agent and to accept sexvice of process for the above stated limited
liabilicy cormpany at the place designated in this certificate, I hereby accept the appointment as registered
agent and agree 1o act in this capacity. I further apree to comply with the provisions of all statites relating
1o the proper and complete performance of my duties, and I am familiar with and accept the obligations
of my position as registered agent us provided for in Chapter 608, F.S.

Registered Agear's Signamre
DONAD 2, ToseeR, AR5 04T

ARTICLEX
FROFITS, LOSSES AND DISTRIBUTION

Each member shall share in the ner profits or losses from the operation of the business of the
Company and in the distribution of the property of the Company in the same proportion as the member's
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Participation, or 25 may be adjusted from time 10 me by reason of additional investments or agreement
of the members a5 reflected in the Operating Agreement.

ARTICLE Xi

RESTRICTIONS ON MEMBERSHIP

Metibers shall have the right to admit ew members by unanimous consent. Conrriburions
required of new membars shall be determined as of the time of admission to the Company.

A member’s mtecest in the Company may not be so)d or otherwise transferved or assigned exeepr
Wwith upanimovs written consent of ait members. In the absence of such vnanimous Writen approval, the
transferee of the interest of any member shal] not become 2 membar and shall have no sight 1o participate
in the managemant of the business and affairs of the Company, but shall be entitled 10 receive only the
share of the profits or Insses and return of conmibution to which the transferor merber wotld be entitled
except as otherwise agzeed 1o in, writing by all members or in the Operating Agreement. Provisions can
be made for transfers or assigaments in the Operating Agreement but such provisions shall not affect the
foregoing requirements of vnanimous written consent (o sales, transfers, and assignments,

ARTICLE X1
AMENDMENT TO ARTICLES

These Articles may be amended ar any time by a majority vote of the members, except with raspect
1o the vested rights of the members (which shall include any provisions hereof requiring the unapimous
approval of the members, rights 10 remove and replace the initial manager, any member rights to serve
45 manager, or rights in the profits, Josses, or assets of the Company) which shall regquire unanimons vote
of the members for amendment, or as otherwise provided by law.

Any amendment shall be signed by all members and an amendment adding a new member shall
be signed by the membet to be added. As a condition of membership, all members agree to execute such
documents as may be required to effectnate duly authorized amendments 1o these Articles,

T o
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ARTICLE XJII > S
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INDEMNIFYCATION g% P
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The Company hereby agrees to indermify each manaper, managing member, officer, cmgﬁye&

and agent of the Comipany to the extent authorized by, and in accordance with the provisions of, Fli Sratsco
§608.4383,
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_ Theundersigned, being the original member of the Cotupany, hereby certifies that the foregoing
constitutes the Articles of Orpanization of CONSOLIDATED DIVERSIFIED INVESTMENTS, L.L.C.

Executed by the undersigned on 1] 49 [0/ , 2001.
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LONE PINE VENTURES, LID., A
FLORIDA LIMITED PARTNERSHIP

ERN, IDENT,
LONE PINE HOLDINGS, INC., A
FLORIDA CORPORATION, GENERAL
PARTNER
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