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THIRD CERTIFICATE OF AMENDMENT OF ARTICLES OF
ORGANIZATION OF SARMIENTO ADVERTISING GROUP, L.1.C.

Marcos Guillermo Victods, as VicePresident of PUBLICIDAD SARMIENTO OF
SOUTH FLORIDA, INC., Mamging Member, of SARMIENTO ADVERTISING GROUP,
L.L.C., a Florida limited lisbility company (the “Limited Liability Company™), hereby certifics
thay all of the Membars of the Limifed Liability Company adopted a resolution by unasimous
writtens consent on the 137 day of _Sepliwbar , 2001, which approved and adopted the
following amendment to the Limited Liability Company*s Articles of Organization filed on
January 23, 2001, as subsequently amerded by Certificate of Amendment filed on March 19,
2001 aus! Certificats of Amendment filed on April 16, 2001:

ARTICLE It
CAPITAL CONTRIBUTIONS _
=

Capital contributions in the amount of One Hundred Thousand and 007100 Dollars (§100,000.00) ¢
cash shall be paid to the Limited Liability Company by the members as fallowe: y f.:zj o

Publicidad Sarmisnto of South Florida, Inc, 51% 3

Sarmicnto Holdlugs, Inc. 34%% =

RBarry Kurun Consultants, Inc. 5% = o

Lazaro Atho 10% E=

>

Additlonal contributions will be made as required for investment purposes, ad determined by
usanivsous consent of the membeis, Members will muke contributions in amouats squal to the
eforementioned shares. :

ARTICLE IV

PROFJTS AND LOSSES

1.  Sharing of Profits. The members skall be entitled to the net profits arising from
the operstion of the Limited Liability Company business that remain after the payment of the
expenses of conducting the business of the Limited Liability Company as follows:

Publicidad Sarmiento of South Rlorida, e, 51%
Sarmiento Holdings, Inc. 34%
Buarry Kutan Consultants, Inc, ) 5%
Lazaro Albo 10%

The distdbutive share of the profits shall be determined and paid to the menmibers on the
anniversary date of the commencement of business of the Limited Liability Company.

' 2. Losses. All losses that ocour in the operation of the Limited Liability Company
business shall be paid ow of the capital of the Limited Liability Company and the profits of the
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ARTICLE VIIT ,
MANAGEMENT ‘
Nanagement of this limited Hability company is reserved to one of its members, that shall scrve |
a5 such untl the first annual meeting of members or until its succeseors are elected and qualify,
whose pame and address ig ds follows: .
i

PUBLICIDAD SARMIENYO OF SOUTH FLORIDA, INC.
2012 Fisher Island Drive

_ Fisher Island, Florida 33109
1IN WITNESS WHEREOQF, Mareos Guillermo Victoria, as Executive Vice-President of
as Manager of SARMIENTO

PUBLICIDAD SARMIENTO OF SOUTH FLORIDA, INC,, £
executed this Cerfificate the _] =2 day of September,

ADVERTISING GROUP, LL.C. has
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PUBLICIDAD SARMIENTO OF SOUTH

FLORIDA, ., Managing Member =,
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os Cuillerma Victotia
President

STATE OF FLORIDA . }
) 88

COUNTY OF MIAMEDADE )

The forsgoing Third Certificats of Amendment of Articles of Organization of SARMIENT(

ATVERTISING GROUR, L.L.C., were acknowledped before me this_] .3 day of September,
demt of PUBLICIDAD SARMIENTO OF

2001, by Marcos CGuillermo Victoria, Vme—l?esi
SOUTH FLORIDA, INC., Member, who [v] is personally known to me of [ 7has produced
*as identifieation, on behalf of the Limited Liability

s

Company.

Notary Public
a1
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