. ALAYON & ASSOCIATES,P. A.

. o ATTORNEYS AND COUNSELORS AT LAW

¢ A PROFESSIONAL ASSOCIATION

RICHARD ALAN ALAYON (N.Y., FL., FED. & T.C.} REPLY TOI _X__ 2450 S.W. 137TH AVENUE
IVETTE HALPHEN LEON (FL. & FED.) SUITE 226

MARY E. PENA (FL. & FED.)* MIAM]I, FLORIDA 33175
SEAN MOUGHAN, (FL.y* TEL: (303)221-2110
LEONARD LEVI GARDNER (FL. & FED.)* Fax: (3052215321

10723 S.W. 104™ STREET
*OF COUNSEL T MIAME, FLORIDA 33176
TEL. (305)273-9600

4551 PONCE DE LEQN BLYD
Coral Gables,, Florida 33146

VIA FEDERAL EXPRESS

Ms. Gretchen Harvey

State of Florida, Division of Corporations - QOO L TS O ——
Registration Section DA BT -~1053-~001
409 East (Gaines Street ) e, Q0 skl O
Tallghassee, Florida 32399

Re: SAMIENTO ADVERTISING GROUP, L.L.C.

Dear Gretchen: .
Enclosed please find the Certificate of Amendment of Articles of Orgamzatmn of S'a;gneﬁ‘g)
Advertising Group, L.L.C.. L , i ";‘;3 ~

l‘_}:

We have enclosed a check in the amount of $25.00 for the filing fee of the Certiﬁ{@te of

Amendment of the limited liability company. Please send us proof of filing by fax at (3 65322@
5321.
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SECOND CERTIFICATE OF AMENDMENT OF ARTICLES OF ORGANIZATION
OF SARMIENTO ADVERSTISING GROUP, L.L.C

Marcos Guillermo Victoria, as Vice-President of PUBLICIDAD SARMIENTO,
S.A., Managing Member, of SARMIENTO ADVERTISING GROUP, L.L.C., Florida limited

liability company (the “Limited Liability Company™), hereby certifies that all of the Members of
the Limited Liability Company adopted a resolution by unanimous written consent on the 12th

day of April, 2001, which approved and adopted the following amendment to the Limited
Liability Company's Articles of Organization filed on January 23, 2001 and subsequently
amended by Certificate of Amendment filed on March 19, 2001:

“ARTICLE III
CAPITAL CONTRIBUTIONS

Capital contributions in the amount of One Hundred Thousand and 00/100 Dollars ($100,000.00)
cash shall be paid to the limited liability company by the members as follows:
Publicidad Sarmiento, S.A.
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Additional contributions will be made as required for investment purposes, as determined by
aforementioned shares.

unanimous consent of the members. Members will make contributions in amounts equal to

“ARTICLE IV

PROFITS AND LOSSES
1.

Sharing of Profits. The members shall be entitled to the net profits arising from
the operation of the limited liability company business that remain after the payment of the
expenses of conducting the business of the limited liability company as follows:
Publicidad Sarmiento, S.A.
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The distributive share of the profits shall be determined and paid to the members on the
anniversary date of the commencement of business of the limited liability company.

2. Losses. All losses that occur in the operation of the limited liability company

business shall be paid out of the capital of the limited liability company and the profits of the
business.

ARTICLE VIII
MANAGEMENT

Management of this limited liability company is reserved to one of its members, that shall serve

as such until the first annual meeting of members or until its successors are elected and qualify,
whose name and address are as follows:

PUBLICIDAD SARMIENTO, S.A.
2450 S.W. 137" Avenue
Suite 234
Miami, Florida 33175
i IN WITNESS WHEREOQOF, Marcos Guillermo Victoria, as Executive Vice-President of

PUBLICIDAD SARMIENTO, S.A., as Manager of SARMIENTO ADVERTISING GROUP,
L.L.C. has executed this Certificate the 12" day of April, 2001.
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The foregoing Second Certificate of Amendment of Articles of Organization of

S NTO
ADVERTISING GROUP, L.L.C., were acknowledged before me, a Notary, this %ﬂl
2001, by Marcos Guillermo Victoria, Vice-Presidept/of

PUBLICADAD SARMIENTO S.A.,,
Member, who is personally known to m€ or '
identification, on behaif of the Limited Liabiliyg Comip
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