ALAYON & ASSOCIATES,P. A.

. ATTORNEYS AND COUNSELORS AT LAW
A PROFESSIONAL ASSQCIATION

RICHARD ALAN ALAYON (N.Y., FL., FED. & T.C.} REPLYTO: _X 2450 S.W, 137TH AVENUE

IVETTE HALPHEN LEON (FL. & FED.) SUITE 226

MARY E. PENA (FL. & FED.)* MIAMI, FLORIDA 33175

SEAN MOUGHAN, (FL.)* . TEL: (305)221-2110 . e T

I.EONARD LEVI GARDNER (FL. & FED.)* A% (305) 221-5321

*OF COUNSEL AN F1 ORIDA 33176
B(S) 273-9600
4558 ONCE DE LEON BLVD
®Gables,, Florida 33146

March 16, 2001

VIA FEDERAL EXPRESS 7 o _
GUUDE,,?Elc;m”M“

Ms. Gretchen Harvey =03/ 18701 ~~0T039-—002

State of Florida, Division of Corporations w00 i iiD

Registration Section ' - : :

409 East Gaines Street S -
Tallahassee,. Florida 32399 R :

Re: SARMIENTO ADVERTISING GROUP, INC. and SAMIENTO ADVEE—‘?‘JSIN&' _
GROUP, L.L.C.

Dear Gretchen: o L - ,:"’P

(ERIE

INC. and the Certificate of Amendment of Articles of Organization of Sarmienfo Acf:_cél %
Group, L.L.C.. Please file the Articles of Incorporation for the corporation first beo‘;a}'?k t
Certificate of Amendment of change the managing member to the corporation.

We have enclosed the following checks: (1) check in the amount of $78.75 for the filing fee fo
the corporation and (2) check in the amount of $25.00 for the filing fee of the Certificate of
Amendment of the limited liability company. Should you require any further information, please
do not hesitate to contact our offices.
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CERTIFICATE OF AMENDMENT OF ARTICLES OF ORGANIZATION
OF SARMIENTO ADVERSTISING GROUP, LLC.

R

Marcos QGuillermo Victoria, as Executive Vice President of SARMIENTO
ADVERTISING GROQOUP, INC,, a Florida corporation, Managmg Member, of SARMIENTO
ADVERTISING GROUP, L.L.C., Florida limited liability company (the “anted Liability

Company™), hereby certifies that all of the Members of the Limited Liability Company adopteda

resolution by unanimous written consent on the 16th day of March, 2001, which approved and

adopted the following amendment to the Limited Liability Company's Articles of Organization

filed on January 23, 2001:

“ARTICLE I11
CAPITAL CONTRIBUTIONS

Capital contributions in the amount of Ten Thousand and 00/100 Dollars ($10,000.00) cash shall
be paid to the limited liability company by the members as follows:

Sarmiento Advertising Group, Inc. 5%
Publicidad Sarmiento, S.A. o 46% —
Zo o
Lazaro Albo e - o 10% g;g -
mm ER
ot -
Eduardo Terranova _ ' 33% B2 o
‘ 27
Mo o
Martha L. Alayon 5% e % _
22 5
Silvia James 1% E}iﬁ w

Additional contributions will be made as required for investment purposes, as determined by
unanimous consent of the members. Members will make contributions in amounts equal to
aforementioned shares. - ' : -

“ARTICLE IV
PROFITS AND LOSSES

1. Sharing of Profits. The members shall be entitled to the net profits arising from

the operation of the limited liability company business that remain after the payment of the

expenses of conducting the business of the limited liability company as follows:
Sarmiento Advertising Group, Inc. 5%

Publicidad Sarmiento, S.A. ) o 46%
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Lazaro Albo 10%

Eduardo Terranova 33%
Martha L. Alayon 5%
Silvia James 1%

The distributive share of the profits shall be determined and paid to the members on the
anniversary date of the commencement of business of the limited liability company.

2. Losses. All losses that occur in the operation of the limited liability company
business shall be pald out of the capltal of the limited liability company and the profits of the
business. = .. e on

ARTICLE VIII
MANAGEMENT

Management of this limited liability company is reserved to one of its members, that shall serve
as such until the first annual meeting of members or until its successors are elected and quahfy,

whose name and address are as follows: g%

=

SARMIENTO ADVERTISING GROUP, INC. >:c
2450 S.W. 137" Avenue @i,

Suite 234 , m;__f

Miami, Florida 33175 T
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IN WITNESS WHEREQF, Marcos Guillermo Victoria, as Executive Vlce—Pramﬁntﬁ
SARMIENTO ADVERTISING GROUP, INC., a Florida corporation, as Manager of
SARMIENTO ADVERTISING GROUP, L.L.C. has executed this Certificate the 16" day of
March, 2001.

- farcos Guillermo Victoria,

Executive Vice President

Beatriz Cabrera, Secretary
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STATE OF FLORIDA )
) ss

COUNTY OF MIAMI-DADE ) '
i ] NTO

The foregoing Certificate of Amendment of Axticles of Organization of 8
1 of March,

ADVERTISING GROUP, L.L.C., were acknowledged before me, a Notary, this
2001, by Marcos Guillermo Victoria, Executive Vice-President and Beatriz Cabrera as Secretary of

who produced
Company.

NOTARY PLIC State (SEAL)
of Florida, at

Commission Expj

1V

Va0 43 !
31ViS 40 A?ﬁfzgéaas
68 :21Hd 61 yH 10

03714




