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ATTORNEBYS AT LAW

TELECOPIER TRANSMITTAL

DaTE: Monday, October 04, 2010 3:24:54 PM

To: Divieion of Corporationa-
ADDRESS:
TELECOPIER PHONE NoO.: 617-6382

CONFIRMATION PHONE NO.:

From: Laura Widel

ToTAlL NUMBER OF PAGES: 05 (inchding cover)

CLIENT AND MATTER: 09999-0999
MESSAGE:

Please file the attached Articles Organization of Twin Oaks At
Southwood, LLC.

Pleage fax verification documents te me at the fax number indicated
above. If you have any further questions, please deo not hesitate to
contact me. Thank you for your time in this matter.

Thank you,

PLEASE NOTIFY Us ]MP\;TEDIATELY IF ALL PAGES WERE NOT RECEIVED AT 850.681.6810

Fax OPERATOR! FIRST ATTEMPT: SECOND ATTEMPT:

THE INFORMATION CONTAINED IN THIS TRANSMISSION Is ATTORNEY-CLIENT PRIVILEGED AND CONFIDENTIAL. IT Is INTENDED
For THE Usg OF THE INDIVIDUAL OR ENTITY NAMED ABOVE. [r THE READER OF THig Is NoT THE INTENDED RECIPIENT, YOU
ARE HEREBY NOTIFIED THAT ANY IMSSEMINATION, DISTRIBUTION OR CopPy OF THis COMMUNICATION Is STRICTLY PROHIBITEP.
IF YoU HAvE RECEIVED THIS COMMUNICATION IN ERROR, PLEASE IMMEDRIATELY NoTrFY Us By TELEPHONE AND RETURN THE
ORIGINAL MESSAGE TO US AT THE ABOVE ADDRESS VIA THE U.S. PosTAL SERVICE. THANK YoOU.

Boca RaTON Fr. LAUDERDALE Miaml QRLANDO TALLAHASSEE TAMPA WEST PALM BEACH
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ARTICLES OF AMENDMENT
TO
ARTICLES QF ORGANIZATION
OF
TWIN OAKS AT SOUTHWOOD, LLC

FIRST: The Articles of Organization were filed on December 21, 2000 and assigned
Document Number LO0000015966.

SECOND:  This Amendment is submitted to add the following new provisions:

ARTICLE VI
PROVISIONS REGARDING FHA FINANCING

1. The Company intends (o obtain a mortgage loan {the "Mortgage Loan™) to be insured by
the Secretary of Housing and Urban Development (the “Secretary”} under Section 221(d)(4)
pursuant to Section 223(a)(7) of the National Housing Act, as amended, with respect to a
multifamily rental bousing project known as “Twin Oaks At Southwood™ located in Tallahassee,
Leon County, Florida and identified among the records of HUD as FHA Project No. 063-35319
(the "Project™). The Company is authorized to execute a Regulatory Agreement with the
Secretary, a non-recourse promissory note (the "Note"), a mortgage, deed of trust, security deed
or equivalent instrument (the “Mortgage™), a security agreement, financing statements, contracts,
assurances, agreements, certifications end other documents (hersinafter coliectively called the
"HUD Loan Documents™) and to take such other actions as may be necessary, desirable or
appropriate to secure closing and funding of the Mortgage Loan and mortgage insurance of the
same by the Secretary. The Project shall be the sole assef and business purpose of the y N
F"" Ty o
()  Ifany of the provisions of the organizational documents conftict with the terms ofS
the HUD Loan Documents, the provisions of the HUD Loan Documents will confzgl! T}

..»- | b

()}  No provision required by HUD to be inserted into the orgamzauonal docum@gls S

may be amended without prior HUD approval, so long as HTUD is the insurer or holdcr ofb, %1
the note. ‘71

2 5 g

(c)  No provision in the organizational docurnents that resuits in any of the foﬁomng&,
will have any force or effect without the prior written consent of HUD:

) Any amendment that modifies the term of the mortgagor entity;

(2) Any amendment that activates the requirement that a HUD previous
participation certification be obtained from any additional member;
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(3)  Any amendment that in any way affects the nots, mortgage, deed of trust
or security deed, and security agreement on the Project or the Regulaiory Agreement
between HUD and the morigagor entity;

(4)  Any amendment that would authorize any member other than the manager
or pre-approved successor managet 10 bind the mortgagor entity for all matiers
concerning the project which require HUUD's consent or approval;

(5) A change in the manager or pre-approved successor manager of the
morigagor cnfity;

(6)  Any.change in a guarantor of any obligation to the Secretary;

(7) A change in the manager or preapproved successor manager of the
company; o7

(8) A member may neither be added nor substituted.

{d)  The mortgagor entity is authorized to exccute a note, mortgage, deed of trust or
security deed and security agreement in order 1o secure a loan, to be insured by the
Secretary and to execute the Regulatory Agreement and other documents required by the
Secretary in connection with the HUD-insured loan.

{e) Any incoming member must as a condition of receiving an interest in the

. Company agres to be bound by the note, morigage, deed of trust or security deed,
security agreement, the Regulatory Agreement and any other documents required in
cormection with the HUD-insured loan to the same extent and on the same terms as the
other members.

43 Notwithstanding any other provisions, upon any dissclution, no title or right to
possession and control of the Project, and no right to collect the rents from the Project,
shall pass 10 any person who is not bound by the Regulatory Agreement in a manner
gafisfactory to the Secretary.

{(g) The Members, and any assignees of a Member, Manager or any assignees of the
Manager are liable in their individual capacity to HUD for: (1} Funds or property of the
Project coming into its possession, which by the provisions of the Regulatory Agreement,
the person or entity is not entitled to retain; (2) Its own acts and deeds, or acts and deeds
of others which it has ethorized, in violation of the provisions of the Regulatory
Agreement; (3) The acts and deeds of affiliates, as defined in the Regulatory Agreement,
which the person or entity has authorized in violation of the provisions of the Regulatory
Agreement; and {4} As otherwise provided by law.

() So long as the Secretary or Secretary's successors or assignees is the insurer or
holder of the note on the project, the Company shall not voluntarily be dissolved or
converted to another form of entity without the prior written approval of HUD,

{1 The company has designated Dennis R. Fuller as its official representative for all
matters concerning the project which require HUD consent or approval. The signature of

2



18/84/18 15:28:19 Broad and Cassel—> A5A-A17-63B1 RightFax Page HHS

this person will bind the company in all such matters. The Company may from time to
time appoint a new represenative to perform this function, but within 3 business days of
doing so, will provide HUD with written notification of the name, address, and telephone
oumber of its new representative. When a person other than the person identified above
has full or partial authority of management of the project, the company will promptly
provide HUD with the name of the that person and the nature of the that person's
management authority.
The provisions contained in this Article VI shall be deemed to take precedent and have
priority over any other provisions contained in the Organizational Documents as defined above,

ARTICLE ¥II
PROVISION REGARDING INDEMNIFICATION

Any provision in these Articles of Organization, the Operating Agreement, or any other
document which authorize reimbursement to or indemnification of any Managing Member,
Munager or Member of this Company are hereby declared void and of no effect unless such
indemnification or reimbursement is made solely from surplus cash as that term is defined in the
Repulatory Agreement hereinabove referred to.

ARTICLE V11
DOCUMENT EXECUTION
The terms “Managing Member” or “Manager™ may be used by the Managing Member in

the execution of documents on behalfl of the Company and either term shinil be sufficient indicia
that such document or decuments were properly executed by and are binding upon the Company.

TWIN OAKS AT SOUTHWOOD, LLC
BY: TWIN OAKS MANAGERS, LLC,
Muanaging Member

Dennis R. Fuller, Managing Member
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443750001



