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ARTICLES OF AMENDMENT
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(A Florida Bnﬁted Liabﬂsty Cempany)

FIRST:  The date of 8ling of the exticles of organization wak dﬂ-ﬁ 21 00

SECOND: The following amendment(s) to the articles of arganization was/were adopbed by the lmited
Ifability company: .
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__. Covenapts with Respect to Indebtedness; u ; 7
85 of the [Corporation]. The [Corporation] has eniered into and rec \-g“ P ’9}
certain financing {the "Finanging”) from GColumn Financial, ine. (iogether with ¥gx72 "
successors and assigns, the “Lender”), which Financing is secured by a ﬁrsfo, !“,\0‘,;, <
mortgege  lien  on certain,, @l and other property located at ¢ 7
SHO 237, 1o Sbeare, 2 {are!fﬁ{;e “Broperty"). With respect to the Financing %@4‘/}
and the Property the [Corporation]: <

{a)

(o}

{c}

(e}

0

{g}

(h

0

0

does net own and will net own any encumbered asset other than (i} the

Peaperty, and (i) incidanial personal property necessary for the operation
of the Property,

is not engaged and will not engage in any business other than the
ownership, managemeant and aperafion of the Propertty,

will not anter inta any conlract or agreement with any general pariner,
gfintipal, member or affiliate of e [Corporation] or any affillale of any
sucht general partner, principal, or member of tha {Corporation], sxcent
upon terms ard conditions that are intrinsically fair and subsiantially
simitar to those that would be available on an arms-length basis with
{hird parties oiher than an affiliate,

has not incurred and will not incur any debt, secured or unsecured, direct
or contingeni {including guaranteeing any obligation}, other than {) the
secured indebtedness, and (i} trade payables or accrued expenses
incurred in the ordinary course of business of aperating the Property; no

debt whatsoaver may be secured (senior, subordinate or pari passu} by
the Praperty;

has not made and will not make any loans or advances {0 any third party

{including any general pariner, principal, member or afffliate of the
{Corparation], or any guarantorl;

is and will e soivent and pay its debts from its assets as the same shall
becoms due;

has done or caused fo be done and will do all things necessary fo
preserve ts exisience and corporale, limited ifability company and
parinership formalitias {as applicable), and will not, nor will any partner,
timited or general, or member or shareholder thereof, amend, madify or
otherwise change its parihership certificate, partnership agresment,
certificate or anticles of infCorporation] ar organization, or by-laws or
aperating agreement or regulations, in 2 manner which adversely affscis
ine [Corporation]'s, or any such pariner's, member's ar sharehoiders's
existence as a single-purpose, single-asset “bankruptcy remoie” entity;

will conduct and operate s business as presently conducted and
operated,

will maintain books and recerds and bank accounts separale from those
of its afflilates, including its general partners, principals and members,

will be, &nd atl all imes will hold itself out to the public as, a legal entity
separate and distinet from any other entity {incleding any general
pariner, pringipal, member or affiliate);
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{k}

{3}

)

(o}

)

{a)

i)

(s}

/U
will file its own tax returns; /5‘,‘?'._%-:’0@ ,5'4..

will maintain adequate capilal for the narmal obligations reasonebly
foreseeable in a business of iis size and character and in light of its
contemplated business operations;

will not, nor will any shareholder, partner, member or affiliate, seek the
dissolution or winding up, In whole arin part, of the fCorpofraiionI;

will not enter into any iransaction’ of merger or consolidation, or acguire
by purchase or otherwise all or substantially &ll of the business or assels
of, or any siock or heneficial ownership of, any enlity;

will not commingie the funds and other assets of the [Corparation] with
those of any general pariner, principal, member or affiliate, or any cther
person;

‘,p » o

has and will mainiain ils assets in such a manner that it is not costly or
difficult ta segregate, ascartain or ideniify its individual assets from those
of any affiliale or any other person,

has, and any general partner or aperating member of the [Corporation)
has, at all times since s formeation, cbserved all legal and cusiomery
formalities regarding its formation and will continue to observe all legal
and customary formalities.

does not and will not hold itself cut {0 be responsible for the debis or
obligations of any other person; and

tpon the commensement of a voluntary or involunfary bankruptcy
praceeding by or against the [Corporation], the [Corporation shall not
saek a supplemental stay or otherwise pursuant to 11 U.8.C, 105 or any
other provision of the Bankruptcy Act, or any other debior relief law
{whether statulery, common law, case law, or otherwise} of any
jurisdiction whaisoaver, now or hereaffer in effect, which may be or
becomme applicable, to stay, miterdict, condition, reduce or Inhibit the
ability of Lendar to enforce any rights of Lender against any guarantor or
indemnnitor of the secured obligations or any other party liable with
respect thereto by virtue of any indemnity, guaranty or otherwise.



