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FIRST: The date of fiing of the Articles of Organization was December 18,
2000, under dacument number L00000015573. :
SEGCOND: he fallowing amendment(s) to the Articles of Organization
wativers adopted by the Kimited liability company-
ARTICLEVI- MANAGEMENT

Article Vlis restated in its entirety as follows:

*The businéss of the Company shall be managed by the Members
and the names and addresses of the Members aroe!

Name

Valeria Kaan

Gloria Kaan

ress

646 Osprey Point Circle
Roca Raten, FL 33431

g46 Osprey Point Circle
Boca Raton, FL. 33431

The management and control of the Company shall be vested in its

Members unless and until a Manager ig elacted by 4 mal
Kaan has heen alected as the Managing Memnber of the Company and
city until an gmendment

Valerie
shall remain it such capa
Organization to

the contrary i racorded in the Office of the

of Members. Ms.

to these Articles of
Secrefary of State.

ARTICLE XIl — SINGLE PURPOSE

Tha following paragraph i& added o the end of Article X
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"Notwithstanding the foregoing, the Company may, upon the
Qcean Bank or any other lender, for

approval of its Managing Mambar, pledge to .
the benefit of Palm Coast Blue Water intarnational Corporation, a Certificate of
Daposit, Letter of Cradit, or other depasitory accounts i such amounts as

daemed appropriate by the Managing Member.
Dated May 10, 2001.

Valerie Kaan, Member
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