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ARTICLES OF ORGANIZATION
Or

ASHLEY AVENUE MANAGERS, LLC

The undetsigned Member, desiring to form a limited liability Company under the Florida
Limited Liability Comparny Act ("Act™), Sections 608.401 - 608.514, Fiorida Stattes, does
hereby muake, acknowledge and file these Articles of Organization,

ARTICIE Y
=
The name of this limited liability cormpany ("Company™ is: =
[agn ]
Ashley Avenue Managers, LLc: o
e
=
oo
ARTICLE I =

ADDRESS

The mailing address and the street address of the Cotnpany's principal office are:

¢/0 Depholtz Associates
337 East Indiantown Road, Sujte 8
Jupiter, ¥lorida 33477
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Alan I, Armour [, Esquire (Florida Bar No, 0500100)
Nason, Yeager, Gerson, White & Lioce, P.A,

1645 Palm Beack Lakes Boulevard, Suite 1200

West Palm Beach, Florida 33401

Phone: (561) 686-3307
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ARTICLE 1]
D CE
The name and street address of the initia registered agent are:
John White 1
¢/0 Nason, Yeager, Gerson, White & Lioce, P.A.
1645 Palm Beach Lakes Boulevard

Suite 1200
West Palm Beach, Florida 33401

ARTICLE Ty
I\/IMA(?‘JE:@‘N= T
The Company will pe Tnanaged by a Managing Mempber. The name and street address of
the initial Managing Member are:
Stewart F. Denholtz
c/0 Desholtz Associates

337 East Indiantown Road, Suite 8
Jupiter, Florida 33477

ARTICLE Vv

For so long as aijy of the Company's mortgage loan ("Mortgage Loan") from Heller
Financial, Inc, shap Temain ontstanding:

(@) The Company wili not OWn any asset or Property other than (i) the property
located in Tampa, Florida, and commonly described as "The Times Building" ("Property"),
and (fi) incidenta} personal prbperry necessary for the Ownership or operation of the Property.

® The Company will not €Ngage in any business ofher than the ownership,

management and operation of the Property,

HO0000065268 5
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©) The Company will not enter into any coptract or agreement with any affiliare of
the Company, é.ny constituent party of the Company, any guaraﬁty (a "Guarantor") of the

@& The Company has not incurred and will not incur any indebredness, secured or
unsecured, direct or indirect, absolute or contingent (including guaranteeing any obligation),
other than (i) the Mortgage Loan, (ii) trade and operational debt incurred jn the ordinary
course of business with rrade Creditors and in amounts a5 are normal and reasonahle under the
circumstances, and {ii) debt incurred on the financing of equipment and other personal
property used on the Property. No indebtedness other than the Mortgage Loan may be secured
(subordinate or pari passu) by the Property.

(&) The Company has not made and will not make any loans or advances to any

)] The Company js and will remain solvent apd the Company wili pay its debts and
liabilities (including, as applicable, shared personge] and overhead €xpenses) from its assets ag
the same shall become due,

() The Company has done or ¢aused to be done and will do all things necessary to
observe organizational formalities and preserve its legal existence.

)  The Company will maintain all of its books, records, finaneial statements and

Agreements as official records,

HO0000065268 5



S61 655 5442 P.85

DEC-15-2088 1@:32 " NRSON, YEARGER

H00000065268 5

G) The Company will maintain adequate capital for the normai obligations

business operations.
(X)  Neither the Company nor any constituent party will seek the dissolution,
winding up, liquidation, reorgatization, consolidation or merger in whole or in part, of the

Cormparny.

constituent party of Guarantor, or any other person.

(m) The Company has and will mainrain jis 255ets in such a manmer that it will oot

Guarantor, or any other person.
(n) The Company does ot and will not hold itself out to be responsible for the

debts or obligations of any other persog.

EI00000065268 5
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transfer, lease of otheruisa dispage

Stewart F. Denholiz, Managing Member

Date: Decemnper 2, 2000
STATE OF FLORIDA .

)

COUNTY oF PALM BEACH )) >

The foregoing

December, 2000, by

is Personally
known to me OR ¢ ) who Produced - ) . ;
} as identificarioy
S M Wty
Notary §i
o Olen, 7 >
AGTETE, COLLEEN J. MCNAMARA Print Notary Name g S
AT
Padisioedig NOTARY PUBLIC

State of Florida ar Large

My Commissiop Expires
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CONSENT TO APPOINTMENT
BY
REGISTERED AGENT

L. I, John White II, voluntarily consent to serve as the registered agent for Ashley
Avenue Managers, LLC {the*"Company").

.2: I certify that I am an individual residing in the State of Florida whose busingss
office is identical with that of the registered office for the Company as set forth in the Articles of
Organization.

3 Y am familiar with and accept the obligations of a registered agent as set forth in
the Florida Limited Liability Company Act.

DATED this Wt‘ December, 2000.

it
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