000000 ||

Florida Department of State
Division of Corporations

.

Public Access System
Katherine Harris, Secretary of State
Electronic Filing Cover Sheet -
| Note: Please print this page and uce it as 3 cover sheet. Type the fax audit
, number (shown below) on the top and bottom of all pages of the docoment.
(: (((FI00000048769 4)))
Note: DO NOT hit the REFRESH/RELOAD button on your browser from this
page. Doing so will generate another cover sheet. o _
} To: o {_—'3‘ (42
| Division of Corporations ;;";l- % :‘;3
Fax Number (850) 922-4003 = -
H From: u‘f}ﬂ -~} ?ﬂ
| Account Wama : FAS-T CORP. AGENTS, INC. _ AT, m
! Account Number : (710031002335 AP~
Phone : (305)559-0839 T o
Fax Number (305)716-0346 =¥
»l r—r‘
b=
LIMITED LIABILITY COMPANY

THE PAL HOLDINGS GROUP, LLC

Estimated Charge

i
{
i

b e

S/14/00 2:49 PM



HOO0Q0048769 4
ARTICLES OF ORGANIZATION OF
THE Pal. HOLDINGS GROUF, LLC

The undersigned hereby executes these Articles for the purpose of forming a limited lisbility
company under the laws of the State of Florida, providing for the formation, rights, privileges, and
iramunities of limited liability companies for profit. The undersigned further declares that the
following Articles shall be the Charter and awthority for the conduct of business of such limited

lizbility company (the “Company”™).
ARTICLE
NAME
The purpose of the Company shall be THE PAL HOLDINGS GROUP, LLC.

ARTICLE
PURPOSE AND POWERS o
Ay O
The purpose of the Corapany is to wansfer any and all lawful business for whicfctmp “0
may be formed under the Florida Limited Lisbility Company Act, and all amendgerts a8 f(‘:—
supplements thereto, or any law enacted 10 tzke the place thereof (the “Act™, EAT e
! ST

W
Q

The Company shell have power 1o do everything necessary, proper, advisable, or cogi;?é;iigm

for the accomplishment of its purpose, provided the same shall not be inconsistent with the laws-of Z
the State of Florida. 2 2 2,
_?rn
ARTICLE III
CAPITAL CONTRIBUTIONS

Capital contributions will be mads as required for business purposes, as determined by
waanimous consent of the members or as otherwise agreed to in the Regulations of the Company.
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ARTICLETV

PARTICIPATION

The participation (“Participation”) of the initial members shall as unanimously agreed to by
the initial members in the Company Regulations or other writing of those members. The
Participation of the members may be changed thereafier by unanimous agreement of the members,
provided that the interesz of a person or entity that is not a member but has an intevest in the profits,
losses, or assets of the Company by reason of a wansfer of a member’s interest in the Company
without the consent of such person or entity. No amendment to these Articles shall be required by
reason of a change in Participation, Membership in the Company shall not be represenved,
determined, nor established through the use of certificates excopt as ma}' be expressly pmmded in )
the Company Regulations. ot

ARTICLEV
REGULATIONS

A1 the first meeting of the members after the execution of these Articles, the members shall
adopt regulations (the “R.egulauens“) comtaining provisions for the regulation and management of
the affairs of the Company, not inconsistent with law or these Anicles. The power to adopt,
amend or repeal the Regulations shall be vested in the members and shafl require their a1 Efa’s T
consent and agreement in regard to any vested right of a member (which shall include any p;pwmai% {f;
bereof requiring the unanimous approval of the members, any member rights to serve as ma:nagcr or e
rights in the profits, losses, or assets of the Company), or otherwise by a majority vot‘ei:if the-o i{j
members by percentage Partlczpauon. ef“ Es

4 3 A
x_‘f}:
L“ \-“

ARTICLE VI o
DURATIOIN AND DISSOLUTION
The Company shall continue until the first to occur of: (a) December 31, 2050, (b)
dissolution pursant 1o the provisions of the Act ot the Regulations of the Company, or (c) the death,
retirement, resignation, expulsion, bankrupicy, or dissolution of a3 member or any other avent which
terminates the continued membership of a member in the Company (unless the business of the
Company shall be continued upon written consent ¢f all remaining members).
ARTICLE VEI
PRINCIPAL PLACE OF BUSINESS

The mailing address and street address of the principal office of the Company is 8301 Collins
Avenue, Suite 2304, Miami Beach, Florids 33410,

HOCQ00048769 4
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ARTICLE VIO
MANAGEMENT AND MEMBERS

The Company shall be managed by the members. The vote of each membey shall be in
proportion to the Participation of the member unless otherwise provided in the Regulations,

ARTICLE IX

£

' REGISTERED OFFICE AND REGISTERED AGENT

The address of the registered office of the Company is 2699 S. Bayshore Drive, Miami,
Florida 33133 and the name of its initial registered agent at such address is Jesse T. Singer.

ARTICLE X
PROFITS, LOSSES AND DISTRIBUTION

Each member shall share in the net profits or losses from the operation of the business of the
Company and in the distribution of the property of the C'ompany in the same proportion &s the
member’s Participation, or as may be adjnsted from time to time by reason of additional investments
or egreement of the members as refleczed in the Regulations,

ARTICLE X1
RESTRICTIONS ON MEMBERSHIP

Members shall have the right 10 admit new members by unanimous consent. Contributions
required of new members shall be determined as of the time of admission 1o the Company,

A member’s interest in the Company may not be sold or othsrwise wansferred on“':&s_signﬁ
except with wnanitmous written consent of all members, In the absence of such Wnanimots Wit -1
approval, the wansferec of the interest of any member shall not become a member and shallfave w9 L >
right to participate in tbe management of the business and affairs of the Company, bu3hall bg=
entitled 1o receive only the share of the profits or losses and rerum of contribution to which the | 13}
transferor member would be entitled exeept as othepwise agreed to in writing by all merpbarsor fire ]
the Regulations. Provisions can be made for transfors or assignments in the Regutations but suchs-
provisions shall mot affect the foregoing requirements of wnanimous writren ¢onsent m(-‘:“__'s.’:_il_'ﬂcs,a
- C;m

transfers, and assignments. S
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ARTICLE X1I
AMENDMENT TO ARTICLES

These Articles may be axhended at any time by a majority vote of the members, except with
respect to the vested rights of the members (which shall inctoade any provisions hereof requiring the

unanimons gpproval of the members, tights to remove and replace the initial manager, any member

rights 1o serve as manager, or rights in the profits, losses, or assets of the Company) which shall
require unanimouns vote of the members for amendment, or as otherwise provided by law,

Aﬁy amendment shall be sigiied by all members and an amendment adding a new member
shall be signed by the member to be added. As a ¢ondition of membership, al} members agree to
Articles,

exscute such documents as may be required to effecmste duly authorized amendmenss to these:

ARTICLE X1II

INDEMNIFICATION .

The Company hereby agrees to indemnify ecach manager, managing member, officer,
employee, and agent of the Company 1o the extent authotized by, and in accordancs with the
provisions of, Fla.Stats. §608.4363,

-000-

The undersigned, being an original member of the Company, hereby certifies that the
Executed by the undersigned on At

foregoing constitutes the Articles of Organization of THE PAL HOLDINGS GROUP, LLC,

00.

PAUL KERZNER

Initial Member
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STATEMENT DESIGNATING REGISTERED AGENT AND OFFICE
State of Florida
58
County of Dade

Pursuant to the provisions of Sections 608.415 and 608.407(1Xd) of the Florida Limited
Lialility Campany Act, the limited company identified below submits the following statements in
designating its registered office and registered agent in the State of Florida,

The name of the limited linbility company is THE PAL HOLDINGS GROUP, LEC.

The name of the remistered agent for THE PAL HOLDINGS GROUP, L LC:is Jesse T Singer
and the registered agent address is 2695 S. Bayshore Drive, Miami, Florida 33133. The registered
office of THE PAL HOLDINGS GROUP, LLC is 6301 Collins Aventie, Suite 2304, Miami Beach,
Florida 33410, - ) . .

This statcment is to acknowledge that, as indicated above, THE PAL HOLDINGS GROUP,
LLC has appointed Jesse T. Singer. as its registered agent to accept service of process for the
company at the place designated above in this certificate. Jesse T. Singer accepts this appointment
as registered agent and agress to act in this capacity. Jesse T. Singer finther agrees to comply with
the previous of all statutes relating 1o the property and complete performance of his duties, and is
familiar with and accepts the oblipations of its position as registered agent.

Dase 9’/3 , 2000
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