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Florida Offices

Administrative Office
3111 Stirling Road

Ft. Lauderdale, FL 33312
Toll Free: (800) 432-7712

Boca Raton®
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Ft. Myers

Ft, Walton Beach
Hollywood
Melbourne®
Miami

Naples

Orlando

Port Charlotte®
St. Petersburg
Sarasota
Tallahassee
Tampa

West Palm Beach

* available for consuliation
by appoiniment only

International Offices

Beijing,
People's Republic
of China

Prague,
Czech Republic

Bern, Switzerland®

BECKER & POLIAKOFF,
5201 Blue Lagoon Drive, Suite 100
Miami, Florida 33124

Phone: (303) 262-4433 Fax: (305) 262-4504
FL Toll Free (800) 533-4874
Internet: www becker-poliakoff.com
Email: bp@becker-poliakoff.com

Reply To:
Miami
Alexander Reus,
J.D. (Germany), 3.1, LL.M.
Direct Dial: (305) 260-1027
areus@becker-poliakoff.com

September 5, 2000

Florida Departrrient of State SONOO 330520 ——0
Division of Corporations ] , -03/07,00--0) lgggl;i-ggffm
PO Box 6327 ekl D000 seke] B0,

Tallahassee, FL. 32314
Attn: Limited Liability Company Section

Re:  Article of Organization — Key IPO, L.C.
Dear Sir or Madam::
Enclosed please the Articles of Organization for the above-referenced

Corporation, along with an additional copy of said Articles, for filing with the
Division of Corporations.
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Upon filing, please provide the undersigned with a certified ¢ . “51 as
a filing receipt. The appropriate fee in the amount of $150.00 is enclogsd] erﬂaha_s‘ith
as well, >
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Please contact the undersigned if you have any questions.
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ARTICLES OF ORGANIZATION
KEY IPO. L.C.

The undersigned member, desiring to form a Limited Liability Company under and pursuant to
Chapter 608, Florida Statutes, entitled the Florida Limited Liability Company Act (the “4ct”), does
hereby adopt the following Articles of Organization for such Company:

1. Name. The name of this limited Lability company is KEY IPO, L.C. (the "Comparm™).

2. Duration. The Company shall exist from the date of filing of these Articles of Organization
with the Department of State until the earlier of (i) thirty (30) years from the date of filing or (ii) the
occurrence of any of the events specified in Florida Statutes Section 608.441, unless continued by the
unanimous consent of all of the remaining members.

3. Purpose. The Company is organized for the purpose of transacting all lawful activities and
businesses that may be conducted by a limited Hability company under the laws of Florida and that are
permitted under the laws of the United States, the State of Florida or any other state, country, territory
or nation,

4. Registered Agent and Office. The name of the initial registered agent of the Company is
Alexander Reus, Esq., ¢/o0 Becker & Poifakeff, P.A,, 5201 Blue Lagoon Dr., Ste 100,Miami,FL.
registered agent of the Company is Alexander Reus, Esq., ¢/o Becker & Poliakoff, P. A.,

5201 ‘Blue Lageon Diive, Suite 100, Miawi, FL  33126.

5. Principal Office: Mailing Address and Street Address. The street address and mailing

address of the Company's principal office is ¢/o . Becker & Poliakoff, P A., 5201 Blue Lagoon
Drive, Suite 100, Miami, ¥FL 33126. = S. el >
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6. Additional Members. The Company shall have the right to admit addltiﬁr@ meglbemto the
Company by the affirmative vote of members representing a majority of the meﬁlggslup mt?fests of
the Company at the time of admission. g - T
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7. Termination of Membership. TUpon the death, retitement, mth@'twal q;emgnatlon,
expulsion, bankruptcy or dissolution of a member or upon the occurrence of a@r;gtheﬁ-event that
terminates the continued membership of a member in the Company, the Companyshall 88 dissolved
unless the remaining members, by the procedures specified in the Company’s Regulations, consent to
continue the business of the Company,

8. Management of the Company. The business of the Company shall be managed by its
members in proportion to their initial contribution to the capital of the Company expressed as a
percentage of the total initial capital of the Company. These percentages shall not vary as a fonction
of changes in their capital account balances. The name and address of the initial managing member are
as follows: : - -

Name Address
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Elena Petrova ¢/o Becker & Poliakoff, P,A.
5201 Blue Lagoon Dbrive
Suite IDC :

Miami, FL 33126 .

9. Regulations; Members’ Agreement. At the time of executing these Articles of Organization,
the members of the Company shall adopt Regulations containing all provisions for the regulation and
management of this company not inconsistent with law or these articles. The power to alter, amend or
repeal the Regulations shall be vested in the member or members of this Company (as the case may be;
if more than one member, by vote of members Tepresenting a majority of the membership interests of
the Company). The members of the Company, if more than one, also may adopt a members

agreement containing mutually accepted guidelines regarding the administration and governance of the
Company and provisions governing the transfer of membership interests.

10.  Date of Existence of the Company. The existence of the Company shall commence on the
date of filing of the Articles of Organization with the Florida Department of State,

11.  Transfer of Interest. No member shall have the right to transfer any interest in the Company

unless authorized by a vote of the members representing a majority of the membership interests in the
Company or otherwise as may be provided in any Members’ Agreement.

12.  Certificated Interests. The members' membersﬁip interests in the Company may be evidenced
by certificates.

13. Amendments. These Articles, except with respect to the vested rights of the members, may be
amended from time to time by a vote of members representing a majority of the membership interests
of the Company. All members of the Company agree to abide by the majority decision and agree to

sign the certificate of amendment corresponding to such amendments for the purpose of filing with the
Florida Department of State, consistent with the Act.

The undersigned, as member of the Company, executed these Articles of Organization effective as of
the 20th day of May, 2000.
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KEY IPO, L.C.
ACCEPTANCE TO SERVE AS REGISTERED AGENT

The undersigned, Alexander Reus, having been named as registered agent and to accept service of
process for the above stated limited liability company at the place designated in this certificate, hereby
accepts the appointment as registered agent and agrees and consents to act in this capacity. The
undersigned further agrees to comply with the provisions of all statutes relating to the proper and
complete performance of his duties, and is familiar with and accepts the duties and obligations of his
position as registered agent as provided for in Chapter 608, F.S..

DATED this _ 20th_ day of _ May_, 2000,

Alexander REUS

—
oy =
!..I’?'.m <
o
=F @
= 5 T
Doy s F
m'—{ —
Mo R
gy 1 —3
—n = oI
oy —
= -
=00 oy

-Page 3 of 3-



