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FLORIDA DEPARTMENT OF STATE
Katherine Harris
Secretary of State
August 30, 2000 '

SUSIE KNIGHT

3 | RESUBMIT
TALLAHASSEE, FL

Please give originai
SUBJECT: SECTION 20 INVESTMENTS, L.L.C.

submission date as file date.
Ref. Number: W0000002135%

We have received your document for SECTION 20 INVESTMENTS, L.L.C. and
the authorization to debit your account in the amount of $155.00. However, the
document has not been filed and is being returned for the following:

The document must contain both the street address of the principal office and the
mailing address of the entity.

Please return your document, along with a copy of this letter, within 60 days or
your filing will be considered abandoned.

If you have an

Yy questions concerning the filing of your document, please call
(850) 487-6913

Diane Cushing
Corporate Specialist

Letter Number: 600A00046403

Division of Corporations - P.0. BOX 6327 -Tallahassee, Florida 32314

Wi € 9 00
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ARTICLES OF ORGANIZATION S .
SECTION 20 INVESTMENTS, L.L.C. =z 237
i T =
AGREEMENT, datcd as of August 24, 2000, aimong Ralph R, Cioffi, Christopher M’c; %E‘E‘w
Cioffi and Richard Luftig (collectively, the “Members™). o 2

WITNESSETH:

WHEREAS, the parties hercto wigh, by the execution

hecame members of SECTION 20 INVESTMENTS, L.L.C.,
(the “Company™),

and delivery of this Agreement, 10
a Florida limited Liability company

WHEREAS, the Company was formed for the purpose of making an investment in real
estate located in Collier County, Florida; and

WHEREAS, satisfaction of the Company

's obligations with respect to the purchase of said
real estate may cause the Company o require capital from time 1o time: and

WHEREAS, the parties desire to enter into this Agreement in order to (a) provide for
contributions to the capital of the Cornparty by the parties;

(b) provide for continuity of management
of the Company; (¢) avoid dissension among the Members of the Company; (d) prevent the wransier

of the Units to dissident third parties who may obstruct the orderly development and mapagement
of the Company’s business; and (€) otherwisc ma

ke provision for the future management of the
Company in accordance with the wishes of the parties;

NOW, THEREFORE, in consideration of the premises and the mutwal represencations,
warranties, covenants and agreements contained herein, the parties hereby agree as follows:

Section 1
Defined Terms and Organization

1.1 Definitions. In addition 1o the terms defined elsewhere in this Agreement, the following
terms shall have the meanings sct forth below

(terms defined in the singular to have the same
meaning when used in the phural and vice versa):

“Avgilsble Cash” means, as reasonably determined by the Manager at a given time, cash and
cash equivalents which are available in the accoun

ts of the Company reduced hy (a) the amount of
the Company’s then accrued and unpaid current Habilities, and (b) such reasonable reserv

cs as shall
be established in good faith from time to time by the Manager.
“Capital Account” means, With respect (0 any Member, the capital account of such Member
established pursuant to Section 2.5 hereof, ineluding all debits and credits required to be made
1
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pursuant to this Agrcement,

“Code” means the Internal Revenue Code of 1986, as in effect on the date hereof and as
amended hereafter from time to time.

“Encumber” means mortgage, pledge, hypothecate or otherwise encumber, or contract to
encumber,

“Incompetent” or “Incompctence” means having been determined to be incompetent to
manage one’s self or one’s affairs, by reason of age, mental of physical illness or otherwise, by an
order, decree or declaration of a judicial, administrative or other court, agency or board with
jurisdiction over the subject matter, upon petition or application of the incompetent or another.

“Legal_Representative” means the executor, administrator, committee or other personal
representative of a party hereto after the Incompetence or death of such party.

“Percentape Interest” means, as to any Member, such Member’s interest in the Company
equal to & fraction (expressed as a percentage), the numerator of which is the number of Units held
by such Member and the denominator of which is the number of Units issued and outstanding.

“Person” means any natural person, corporation, partnership, limited liability company, trust,
association or other cntity.

“Reg. §" refers to a Section of the regulations under the Code as now in force.

LTS

Transfer” means sell, assign, convey, donate, bequeath, transfer or otherwise dispose of
{whether by operation of law or otherwise), or contract to transfer.

“Transferee” means the Person to whom is Transfer is made.
“Transferor” means the Person who is effecting a Transfer.

“Unit” means a membership interest in the Company represented by an initial Capital
Contribution 0f$1,000. The Company may from time to time issue fractional Units and all references
in this Agreement to “Units” shall be deemed to include Units and fractions thereof,

1.2 Accounting. Unless otherwise specified herein, all accounting terms used herein shall be
interpreted, all determinations with respect to accounting matters hercunder shall be made and all
financial statements and certificates and reports as to financial matters required to be delivered
hereunder shall (except for the absence of footnotes in the case of audited financial statements) be
prepered in conformity with United States generally accepted accounting principles.

1.3 Registered Agent and Offices. The registered agent office of the Company within the
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State of Florida shall be Louis X. Amato, 150 Fifth Avenue South, Naples, Florida 34102, which
address shall also be the principal office. The Company may also have an office or offices other than
said registered office at such a place or places, either within or without the State of Florida, as the
Manager shall from time to time determine or the business of the Company may require, The mailing
address shall be 350 Fifth Avenue South, Naples, Florida 34102.

1.4 Voting, With respect to each provision of this Agreement providing for a vote of the
Members, each member shail have one vote for each Unit held by such Member.

Section 2
Capital Contributions. Efe,

2.1 Issuance of Units,

-

(a) The Members, by execution ofthis Agreement, hereby become members of, and do hereby
consent to the formation of, the Companyasa limited liability company under Florida law. The initial
capital of the Company shall be $500,000.00. Concurrently with the execution and delivery of this
Agreement, each of the Members has been jssued that number of Units set forth below and has
contributed to the capital of the Company the product of the number of Unites issued to such
Member multiplied by $1,000:

MEMBER UNITS ADDRESS

Ralph Cioffi 60 cfo Bear Stearns
245 Park Avenue
4* Floor
New York City, NY 10167

Christopher M, Cioffi 24 2317 Harrier Run
Naples, FL 34105

Richard Luftig 16 . ¢/o Bear Stearns
245 Park Avenue

4% Floor
New York City, NY 10167

(b) If, in the opinion of the Manager, the Company requires additional funds in order to pay
its expenses or to satisfy its obligations each Member agrees to make additional capital contributions
to the Company (such agreement is referred to herein as the “Additional Capital Contribution
Obligation™) in such amounts as the Manager shall specify in a written notice given to all of the
Members (the “Call Notice™); provided, however, that in no event shall any Member have an
Additional Capital Contribution Obligation to the Company in an aggregate amount in £Xcess ofthe
amount obtained by multiplying the amount of such Partner’s initial Capital Contribution. The

[ OCATION 19412627179 _ R){ THE 0828 '00 16:53
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obligations of each Member 10 make the additiona) capital contrib utions provided for in this Section
2(b) in conditioned upon each Call Notice providing for additional capizal contributions from each
Member in accordance with their vespective Percentage Interests. Each Call Notice shall state the
amount required from each Member and the date when such Additional Capital Contribution
Obligation is required to be provided to the Company, which date shall in no event beless than 1en
days from the date of such Call Notice.

{¢) The amounts contributed to the Company in accordance with this Section 2.1 shall
constitute 100% of each Member’s capital contibution obligations to the Company.

2.2 Distributions. Exceptas otherwise provided in this Agreement, Available Cash shall, a8
determined by the Manager from time 0 time, be distributed to the Members in accordance with
their Percentage Interests. No Member shall be rcquired to restore to the Company any funds
properly distributed pursuantto this Agreement, unless required by law, No Member shall have agy
right to receive distributions from the Company cXCCpt pursuant 10 this Section 2.2 or receive
property othet than cash.

2.3 Tax Matters and Allpcations.

(2) The Company shall elect to be taxed as a partnership under the relevant provisions of the
Code, or such other provisions of federal, state and local law as may hereafter be applicable to such
election. The Members will authorize the filing of such clection and appropriate consents with the
appropriate office of the Internal Revenue Service und appropriate state and local governmental
agencies, Such other action shall be taken as may be deemed pccessary of advisable by counsel t©
the Company to effect such election. The parties hereto shall continue such election nmless
otherwise derermined by affirmative vote of the Members holding a majority of the issued and
outstanding Units. Subject to the foregoing, none of the parties hereto, without the consent of the
others, shall take any action, of make any Transier or other disposition of his or her Uait, which will
result in the terfination or revocation of such election, and each shall take such actions us may be
required to continve such election from ycar to year.

(b) A capital account for each Member shall be maintained and adjusted in accordance with
Reg. § L.704-1(b). No Member with a negative balance in his or her Capital Account shall have any
obligation to the Company or the other Mernbers 1o restore such negative balance.

(¢) Net profits (or losses) for gach fiscal period shall be allocated amount the Members in
accordance with their Percentage Inicrests,

(d) If the Cornpany elects under Section 754 of the Code, ail adjustments 0 the bases (ot
carrying valucs) of the Company assets mado pursuant to Section 743 of the Code shall not be
reflected in the Memberys” Capital Accounts, but adjustments pursuant iQ Section 734 of the Cod¢
(to the extent not previousty reflected in the Members’ Capital Accounts) shall () be reflected in the
Capital Accoust of the Member receiving such distribution in the case of a distribution in Liquidation

4

EOCATION: 9412627178 CRXTIE 0829 "Q0 15:21



| PUG-29-2a@@ 15:25 FROM:LOUIS X AMATO . 9412827179 T0:E52 5R11910
. AUGR2E-2828 15:32 FROM:LOUIS X AMATC 9412 Te Pl el wa e

of such Member’s interest in the Company, and (if) otherwise be reflecied in t.'ne. Capua’.i A_cco'untg
of the remaining Members in the manner in which the unfealized income and gaxln thatis ‘dlspl;Jcc

by such adjustments would have been shared had the: property been sold at jts carrying v ue
immediately before such adjustments, except as otherwise provided by Reg. § 1.704-1(b)2 v)(m):

(¢) If any interest in the Company is T ransfereed in accordance with the terms of this
Agreement, the Transferee shall succeed to the portion of the Capital Account of the Transferor
attributable to the Transferred interest.

(f) Immediately before (i) 2 contribution of cash O property (c.mj‘.har thzfn a'de n.zinimz‘.s amount)
by a new or existing Member in exchange for a Compary interest, (i) the dlStﬂbl‘J.t.lon of‘Co_mpa}ny
agsets (other than a de minimis amount) in exchange for 2 Company intersst or (i) the liquidation
of the Company (within the meaning of Reg. § 1.704-1()(2)Ai)(g)), the Capital Accounts of ?li
Members and the carrying values of all Company properties shall, unless the Members otherwise
agree, be increased or decreased (consistent with the provisions hereof) to reflectany unrealized gain
or loss attributable to each Cormparty property, as i such unrealized gain or loss has been recognized
upon an actual sale of cach Company property for its fair market valuc immediately before such

event and had been allocared to the Members at such time pursuant 10 this Section 2.3,

() Except as otherwise provided in this Agreement, wherever it is necessary to delermine
the Capital Account of any Member, the Capital Account of such Member shall be determined after
giving effect to al] allocations pursuant to this Section 2.3 and a1l distributions made prior 1o the time
as of which such determination is to be made.

(h) Ralph R. Cioffi shall act as “Tax Matters Mermber” of the Company within the meaning
of Section 6231 of the Code. Each Member, by the execution of this Agreement, consents Lo such
designation, If Ralph Cioffi ccasestobea Member, 2 new Tax Matters Member shal] be selected
in a manner consistent with Section 6231 of the Code and the regulations thereunder.

(i) The Tax Matters Member shall cause to be prepared and filed, at the cost and expense of
the Company, all necessary Company tax returns, and the Members shall prepare thejr tax returns
consistently with such Company tax returns.

(5) The taxable year of the Company shall be the calendar year.

(k) All tax elcetions required or permitted to be made under the Code and any applicable
state, local or foreign tax law shall be made s reasonably determined by the Tax Matters Member,
Any decision with respect to the treatment of Company transactions on the Company's federal, state,
local or foreign tax retorns shall be made in 2 manncr reasonably designed to teke deductions, Josses
and credits into account in the earliest permissible period and to take income and gain into account
in the latest permissible period, as reasonably determined by the Tax Matters Member,

(1) To the extent and in the manner provided by applicable law and regulatiops, the Tax .

5
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Matiers Member shall furaish the name, address, profits interest and taxpayer identification number
of each Member, including any substitute of additional Mcmber, to the lnt.emal Revcx:mc Service,
and shall keep each Member informed of any administrative zmc} judicial proceedings for the
adjustment at the Company javel of any item required to be taken 1Nt account b}' a Membm:‘for
federal income tax purposes (such an administrative proceeding referred 0 hereinafter as a “taX
audit” and such a judicial proceeding referred to hereinafter as “judicial review”). 1f the Tax Matters
Member, on behalf of the Company, receives 2 notice with respect to a tax audit from the Taternal
Revenue Service, the Tax Matters Member shall promptly forward a copy of such nouce to the
Members or former Members who hold or heid interests in the Company for any taxable year to
which the notice relates.

(mn) The Tax Marters Member is hereby authorized and required to represent the Company
in connection with all examinations of the affairs of the Company by any federal, statc, local or
foreign tax authoritics, including any resulting administrative and judicial proccedings. The
Members shall indemnify and hold harmless the Tax Matters Member from and againstall liabiities,
losses claims and expenses (including reasonable attomeys® fees and expenses) incurred by the Tax
Matters Member in the performance of his duties under this Section 2.3 othier than the resulting from
his owr. gross negligence or willful misconduct (it being understood that any action or ornission by
the Tax Matters Member in reliance on the advice of counsel shall not constiwte pross negligence
or willful misconduct).

(n) The Tax Matters Member shall have all rights and obligations with respect to state, Jocal
and foreign taxes similar to those granted pursuant to this Section 2.3 for federal income 12X
purposes as provided under law,

(0) The Tax Matters Member shall have the discretion and power to select and retain tax
counse] and accountants to advise and represent the Company in conncction With any tax matiers,
The Tax Matters Member shall be reimbursed by the Company for any expenses incurred while
acting in its capacity as Tax Matters Member.

() Noting in this Section 2.3 is intended to authorize the Tax Matters Member to take any
action that is Jeft to the determination of an individual Member under Sections 6222 through 6233
of the Code.

Section 3
Manager

3.1 Appointment. Christopher M. Cioffi is hereby designated the Manager of the Company.
In the cvent of Christopher M. Cioffi’s death. resignation or Incompetence, Ralph R. Cioffj shall be
the Manager. If neither Ralph Cioffi nor Chris Cloffi shall be serving as Manager, then the Matiager
shall be designated by majority vote of the Members.

3.2 Powers. The Manager shall have complete, total, exclusive and unrestricied power and

6
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anthority, in his solc and exclusive discrction, 10 MAnage the business affairs and acz‘w'st'ics o:; tl;e
Company and 10 Getermine 21} questions ia connection with the m'fmage?nem and operation Of the
affairs, activities and business of the Company. No person dealing with the Company ‘sl'fall be
required 1o inquirc into the authority of the Manager (@ rake any action or make any decision on

behalf of the Company-

3.3 Indemnity. Ttis understood and agreed that the Manager is acting as 2 volunteer only,
for the benefit at the request of the Members, and shall have no liability to the Comp.any. any
Member OF any other person or entity by reason of any sction taken or omitted by him, ?rowdc_d only
that the Manager shall notbe guilty of fraud or gross negligence, The Company shall 1gdemnif3f and
hold harmless the Manager and any other person designated by the Marager to 2c0n his behalf (the
“pgent™) from and againstany and all liability, loss, expense or darmage incurred or sustained blf any
such party by reason of any act of omission in the conduct of business of the Company excep! ifthe
Manager or the Agent shall have been guilty of fraud or gross negligence. Such jndemnification by
the Company shall include all expenses, including, without limitation, attorneys’ foes and expenses,
incurred by the Manager or any Agent thereof in connection with the defense of any action as to
which any of them may be made & party by reason of their activities on behalf of the Company.

Section 4
Restrictions on Transfer or Encumbrances

4.1 No Transfer Except as Herein Provided, Excepl 2s expressly permitted by or provided
for in this Agrecment, 0o party hereto or the Logal Representative of any such party shall directly
or indirectly voluntarily Transfer any Units, or any right, title ot interest therein without the prior
written consent of the Munager. Neither the Units, not any such right, tide or interest shall be
directly or indirectly involuntarily Transferred, except as provided in Section 6 hercof.

4.2 No Encumbrances Without Consent, In order that the intention of the parties with
respect to the Transfer of the Units <hall not be frustrated, impaired or restricted, no party o Legal
Representative shall atany time dircctly o indirectly Encurnber any Units without the prior written
consent of all of the other parties to this Agreement, which may be withheld or granted in the sole

discretion of the other parties hereto.,

Section 5
Voluntayy Transfers (Peemissible Transferees)

5.1 Transfcrs o Spouses, etc. Any Member or his or her Legal Representative may at any
time or times Transfer any or all of the vested Units held by such Member to any person whoisd
«permissible Transferce” with respect to the Transferor. “permissible Transferee” with respect 1o
the Transferor mean:

(a) any trust for the benefit of the Transforor or any member of his or her immediate family,
provided that the Transferee tmely takes such actions as may be necessary to preserve the

7
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Company’s [ax sialus under the Code;

(b) 2 spouse (including a widow or widower) ot a child ¢ neluding step-children or adoptive
children) of a Transferor; and

(C) any other Transferee as to which each of the othcr Members has consented.

52 gmﬂw_sfﬂ. T any party hereto (the “Initial Transferor”) Transfers
Units to a Permissible Transferee pursuant {0 Sectjon 6.1, such Permissible Trangferee shall hold
such Units subject to this Agreement and to all of the rights, obligarions and restrictions provided
herein and shal] be deemed a party heteto, provided that (2) such Permissiblc Transferees shall not
thereafter Transfer any such Units pursuant to Section 6.1 other thap 1o a person who is a Permissible
Transferee with respect to the Initial Transferor, and (b) such Permissible Transferors shall not be
deemed Members hereunder, [f Units initially held by a Member hereunder are Transferred 10 &
Permissible Transteree, then the exercise of the rights of the Initial Transferor under Section3 of this
Agreement shall be conducted by the Initial Transferor and not the Permissible "Transferces. Each
Permissible Transferee shall designate, by 2 written instrument satisfactory in form and substance
to the other parties hercto, its Initial Transferor as the representative of such Permissible Transferee
authorized (o act on behalf of this Pormissible Transferee. The other parties shall be entitled to rely
upon the actions of such representative with respect to the voting of Units and the exercise of the
rights granted pursuant to Section 3.2 of this Agreement. Every Permissible Transferee to whom
Units are Transferred pursuant to Section 6.1 shall observe and comply with this Agreement and
with 2ll obligations and restrictions imposed hereby and, upon demand made at any time by any
party hercto, shall execute an appropriate instrument to that effect. Prompt notice of any Transfer
pursuant to Section 6.1 shall be given by the Transferor and Transferee to each of the other parties
hereto.

Section 6

Involuntarv Transfers

6.1 Definitions. For purposcs of this Agreement “Involuntary Transfer” means any
wansactiot, proceeding or action in which a party hereto is involuntary deprived of any right, title
or interest in or to any Units (including, without limitation, any seizure under lovy of attachment or
execution, any Transter in connection with bankruptcy or other court proceeding of a trustee in
bankruptcy or receiver or other officer or agency, or any Transfer to a state or to a public officer or
agency pursuant to any Statute periaining to eschear or abandoned property) and includes the
Transfer of Units by a party’s Legal Representative following the dearh (testate or intestate) oF
Incompetence of a party.

6.2 Involuntary Transfers. In the cvent of any direct or indirect Involuntary Transfer of any
Units to any Person, the Transferee (which term includes any and all Transferees and subscquent
Transferces of the initial Transferee) of any Units pursuant to an Tnvoluntary Transfer shall hold such
Units subject to this Agreement and shall observe and comply with this Agreement and with the

8
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obligations and restrictions herein.

Section 7
Miscellaneous

7.1 Entire Agreement. This Agreement supersedes all prior agreements among the partiles
with respect 1o the subject matser nereof and contains the entire agreement among the parties with
respect 0 the subject ruatter hereof. This instrument may not be amcnded, supplemented or
discharged, and no provision hereof may be modificd or waived, except expressly by a1 instrument
in writing signed by all of the parties. No waiver of any provision nereof by any party be deemned
a continuing waiver of any maiter by such party. No arnendment, modification, supplement,
discharge or waiver hereof or mereunder shall require the consent of any person not 4 party t0 this
Agreement,

7.2 Specific Perfonmance. Each of the parties acknowledges that it will be impossible 10
measure in money the damage 10 the parties or to any of them, i it or its Transferee or its Legal
Representative fails t© cornply with 2ny of the restrictions or obligations imposed hereby, thatevery
such restriction and obligation is material, and that in the eveat of any such failure, the other partics
or any of them will not have an adcquate remedy at Jaw or in damages. Therefore, gach party
consents to the issuance of an injunction or the enforcement of other equitable remedies against it
at the suit of un aggrieved party without bond or other security to compel performance of all of the
serms hereof, and waives any defenses thercto, including, without limitation, the defenses of fallure

of consideration, breach of any other provision hereof and availability of reljef in damages.

7.3 Noticas. All notices, cousents, elections and directions required or permitted nereunder
(collectively “Notices”) shall be given in writing by Express Mail, Federal Express or other
overnight carrier service (collectively, “Overnight Service”) or by registered or certified mail,
postage prepaid, refum receipt requested, and shail be addressed to any party 10 whom such Notice
is intonded at the address shown on the signarure page of this Agreement.

7.4 Scverability, If any provision hereof, or the application of any such provision to any
person or circumstance, shall be held invalid by a court of compcrent jurisdiction, the remainder of
this Agreement, or the application of such provision to persons of circumstances other than those as
to which it is held invalid, shall sot be affected thereby.

7.5 Disputes.

(a) This Agreement shall be governed by and construed in accordance with the laws of the
Stare of Florida, applicable to agreements made 2ad to be entirely performed therein.

(b) Any controversy arising under or in rclation (o this Agreement or the breach thereof

(other than a disputc as to the determination of disability which shall be resolved in the manner
otherwise provided herein) shall be sculed by arbitrarion which shall be held in Collier County,

9
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Florida beforc an arbitrator mutsally acceptable to the parties, or if the parties are unable to 85788

r . . « 2 e A S mc
upon an arbitrator, by three arbitrators in accordance with the Commercial Arbiration Rules of

American Arbitration Asseciation then in cffect. The arbitrators® award shall be ﬁnal,‘ conclusive
and binding upon the parties hereto. Judgment on the arbitrators’ award may be entered in any court

having jurisdiction over the party against which the award was made.

(c) All remedies provided for in this Agreement shall be cumulative and shall bein addition
to and not in lieu of any other remedics provided for at law, in equity.

7.6 Binding Effect. This Agreement shall be winding upon znd shall jnure to the benefit of
the parties hereto and their respective heirs, SUCCESSOTS, assigns, disuibutees and Legal

Representatives.

7.7 Further Assurances. The parties shalt execute and deliver all such further instruments
and take such other and further action as may be reasonably necessary Of appropriate 1o carry out the
provisions of this Agreement and the intention of the parties as gxpressed heredn.

7.8 Counterpayts. This Agreement may be executed in any number ¢f counterpart copies,
sach of which shall be deemed an original, but which rogsther shall constitute a single instrument.

7.9 Variations in Pronouns. All pronouns and any variation thereof shall be deemed to refer
1o the masculine, feminine, or neuter, singular or plural, as the identity of the person o persons of
entity or cntities require.

7.10 Headings. All captions or neadings contained in this Agreement are for convenience
of the parties only and shall not be deemed 2 part of this Agreemment.

Section 8
Effective Date

801 The cifective date of this Limited Liability Company is August 28, 2000,

IN WITNESS WHEREOF, the partics have executed and delivered this Agreement on the
day and year first above written.

CBZISTOPHER M CIOFFI

/2

RICEARD LUFTIG (F
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STATE OF FLORIDA
COUNTY OF COLLIER

The foregoing instrument was subscribed 1o before me this Zaz day of %M__
whé’ produced

2000 bleCiR!STOPﬂER M. CIOFFI, by me personally Kpown (0

b —

oath that he is the

person described in 2nd who executed saidi

PN, Louis X Amao
*ﬁ'*mmmccmm
GyOof Exphres July 6, 2003

Type or Print Notary Name,
Expiration Date and Commission No.
STATE OF NEW YORK
BOROUGH OF MANHATTAN

th
The forcgoing instrument was subscribed to before me this 08 “day of Ayg_x_s_t 2000

by RALPH R. CIOFFT, by me personally known (er-who-produced- 45
identifientiony, who stated under cath that he is the person described in and who executed said

tnstrament for the purposes therein expressed.

Fhusgaist LO W/

ARGARET D. MAURO -
Nota?y Public, State of New York Noptary Yudlic
Mo. 02MA4STTETT ’C’_F D , M AL o
Oualified in Nassau Coum;;é o0/ A
Commigslon Expires Fob. 18, o= Type of Print Notary Name,
Expiradon Date and Commission No.

STATE OF NEW YORK
BOROUGH OF MANHATTAN

The forepoing instrument was subseribed to before me this ) § %ﬁay of M 2000
by RICHARD LUFTIG, by me persanally known — as
sdermifiemion), who stated under oath that he is the person described in and who exceuted said
instrument for the purposes therein expressed.

MARGARET D. MAURO WW /(G >W

Notary Public, State of New York WATE

2 Ko 0SMAABT7877 Notary Puplic Iarir
Quailtied in Nassau Gounty D MﬁUf Gt AL 7) - D
Commission Expires Feb. 18, ==& /

Type or(Print Notary Name,
Expiration Date and Comrmission No.
TALOUISWDKC\Clotfitsecunn 20 LLC revisedwpd
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ACCEPTANCE OF APPOINTMENT OF REGISTERED AGENT
SECTION 20 INVESTMENTS, LLC

s is 350 Fifth Avenue South, Suite 200, Napies, Florida,

LOUIS X. AMATO, whosc addres
d agent of Section 20 Investments, LLC.

hereby accepts his appointment as registere

Dated this 297 day of August, 2000.
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