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ARTICLES OF AMENDMENT

TO
ARTICLES OF ORGANIZATION N
OF . 2
ANCLOTE ACRES, L.L.C. W
Name of the Limited Liabitity Company as It now appears on our records, 'é‘

onda Limited Liabtlity Company
The Articles of Organization for this Limited Liability Company were filed on and assigned o

LODD0009682 ' —
: _ ~

AUGUST 11, 2000

Florida document number

This amendment is submitted to amend the following:

A. If amending name, enter the new name of the limited liability company here:

The new name must be distinguishable and contain the words “Limited Liability Company,” the designation “LLC™ or the abbreviation "LLC

Enter new principal offices address, if applicable:

(Principal vffice address MUST BE A STREET ADDRESS)

Enter new mailing address, if applicable:

(Muiling address MAY BE A POST OF FICE BOX}

B. If amending the registered agent and/or registered office address on our records, gnter the name of the new
registered apent and/or the new registered office address here:

Namne of New Registered Agent:

New Registered Office Address:

Enter Florida streer address

, Florida
City Zipp Code

New Registered Agent’s Signature, if changing Registered Agent:

! hereby accept the appoiniment as regisiered agent and agree (o uct in this capaciiy. { further agree to comply with the
provisions of all statutes relative (o the proper and compleie performance of my duties, and | am SJumiliar with and
accept the ubligations of my position as registered ugent as provided for in Chapter 605, F.S. Or, if this document i
being filed to merely reflect a change in the registered office address. | hereby confirm that the limited liabifity
company has been notified in writing of this change.

If Changing Reglstered Agent, Signature of New Registered Agent
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If amending Authorized Person(s) suthorized to manage, enter the title, name, and address of each person being added
or removed from our records:

MGR = Manager
AMBR = Authorized Member

Tide Name Address Type of Action

MGRM ALEX STEWART 12717 W. SUNRISE BLVD. -
Add

SUNRISE, FL 33323
W Rcmove

O Change

AMBR ALEXANDER G. STEWART 12717 W. SUNRISE BLVD. 8 Add
Ad

SUNRISE, FL 33323
3 Remove

O Change

0O Add

3 Remove

8 Change

0O Add

{3 Remove

O Change

C Add

0O Remove

O Change

B Add

0 Remove

O Change
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D. If amending any other information, enter change(s) here: (Attach additional sheeis, if necessary.)

SEE ATTACHED

E. Effective date, if other than the date of filing: {optional)
{11 an cffective dale is listed, the date must be specific and cannot be prior to date ol filing or more than Y0 days aller filing.} Pursuant lw 605.0207 (3)(b)
Note: If the date inserted in this block does not ineet the applicable statutory filing requirements, this date will not be listed as the
document’s effective date on the Depantment of State’s records.

If the record specifies a delayed effective date, but not an effective time, at 12:01 a.m. on the earlier of:
(0) The 90th day after the record is filed.

/ o .f]“‘ 201 —
Dated  /4t/ fl‘\_,'t\ 1 8 ,

7 7 1 N A .
[ty (s 3tzeT -

<5
Signature of @ member or dothonzed representative of 8 inember —
&~
ALEXANDER G. STEWART —
Typed or printed name of signee \ -;
"
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ARTICLEV
Covenants with respect to Operations and Indebtedness

The Company will be receiving certain financing (the "Financing™) which financing will
be sccurcd by a first mortgage lien on certain real and other property located at 1210 Calvary
Road, Holiday, Florida 3469}, commonly known as "Anclote Acres Mobile Home Park"”. With
respect to said property and financing, the Company:

(a) does not own and will not own any encumbered assct other than (i) the Property, and
(i1} incidental personal property necessary for the operation of the Property;

(b) is not engaged and will not engage in any business other than the ownership,
management and operation of the Property;

(c) will not cnter into any contract or agrecement with any general partner, principal,
member or affiliate of the Company or any affiliate of any such general partner, principal, or
member of the Company, excepl upon terms and conditions that are intrinsically fair and
substantially similar to those that would be available on an arms-length basis with third parties
other than an affiliate;

(d) has not incurred and will not incur any debt, secured or unsecured, direct or
contingent (including guaraniecing any obligation), other than (i) the secured indebtedness, and
(i1) trade payables or accrued cxpenses incurred in the ordinary course of business of operating
the Property; no debt whatsoever may be secured (senior, subordinate or pari passu) by the
Property;

(¢) has not made and will not make any loans or advances to any third party (including
any general partner, principal, member or affiliate of the Company, or any guarantor);

(f) is and will be solvent and pay its debts from its assets as the same shall become duc;

(g) has done or caused 10 be done and will do all things nccessary to preserve its
existence and limited liability company formalities, and will not, nor will any member thereof,
amend, modify or otherwise change its certificate, articles or organization, operating agreement,
or regulations, in a manner which adverscly affects the Company’s, or any such member’s
existence as a single-purpose, single-assct “bankruptcy remote” entity;

(h) will conduct and operate its business as presently conducted and operated;



(i) will maintain books and records and bank accounts separate from those its affiliates,
including its general partners, principals and members,

(j) will be, and at all times will hold itsclf out to the public as a legal entity separate and
distinct from any other entity (including any general partner, principal, member or affiliate);

(k) will file its own tax returns;

(1) will maintain adequaltc capital for the normal obligations reasonably foreseeable in a
business or its size and character and in light of its contemplated business operations;

(m) will not, nor will any shareholder, partner, member or affiliate, seck the dissolution
or winding up, in whole or in part, of the Company;

(n) will not enter into any transaction of merger or consclidation, or acquire by purchase
or otherwise all or substantiatly all of the business or assets of, or any stock or beneficial
ownership of, any entity,

(0) will not commingle the funds and other assets of the Company with those of any
gencral partner, principal, member or affiliate, or any other person;

(p) has an will maintain its assets in such a manner that it is not costly or difficult to
segregate, ascertain or identify its individual assets from those of any affiliate or any other
person;

(q) has, and any general partner or operating member of the Company has, at all times
since its formation, observed all legal and customary formalitics regarding its formation and will
continue to observe all legal and customary formalities;

(r) does not and will not hold itself out to be responsible for the debts or obligations of
any other person; and

(s) upon the commencement of a voluntary or involuntary bankruptcy proceeding by or
against the Company, the Company shall not seck a supplemental stay or otherwise pursuant 10
11 U.S.C. 105 or any other provision of the Bankruptey Act, or any other debtor relief law
(whether statutory, common law, case law, or otherwise) of any jurisdiction whatsoever, now or
hereafter in cffect, which may be or become applicable, to stay, interdict, condition, reduce or
inhibit the ability of Lender to enforce any rights of Lender against any guarantor or indemmitor
of the sccurcd obligations or any other party liable with respect thereto by virtue of any
indemnity, guaranty or otherwise.



