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400000040871

@ .~ ARTICLES OF QRGANIZATION
¥OR

TAHITI GARDENS APARTMENTS AT

LAUDERDALE LAKES L.L.C.
A FLORIDA LIMITED LIABILITY COMPANY

ARYICLE ] - NAME
The name of the Limited Liability Corqpany {s:

TAHIIL GARDENS APARTMENTS AT LAUDERDALE LAKES L1, 23

22
ARTICIEII - ADDRESS :

1 i
Hd £-90Y 00

g

e
~7] ¥y
The mailing address and street address of the principal office of the Limited Liability Coxﬁ:g’i;y 174
I
4300 N. University Drive, B-104 gm
Landerhil, Florida 33351 ‘

LE ]Il = DURA
The period of duration for the Limited Liability Company shall be:

Perpeiual

ARVICIEIV - MANAGHMENT
The Limited Liability Com

pany is to be managed by one manager, who shall be & member of the
Company, and is therefore 2 mana eraanaged company. The name and address of the initial
manager (hercinalter referred to as the “Injtial

Manager™), is: .
Name Address _
I.D.M. Management, Inc.

4300 N, University Drive, B-104
Lauderhilf, Florida 33351

ARTICLE V- ADMISSION OF ADDITIONAY. MEMBLERS

The Company shall have the 'right lo admit new members by the consent of members holding 2
majority of the voting interest of the Compuny.

This instrument prepared ty:
Norman ‘T, Roberis, Esquire
Florida Bas No. 148802
Noman T. Robens, F.A.
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H00000040871
ARTICLE VT~ MEMRBERS RIGIITS TO CONTINLE BUSINESS

On the death, rotirement, rosignation, expulsion, bankruptey, or dissolution of 2 member or the
occurrence of any other avent which temminates the conlinued membership of a memberin the limited
liability company, the business of the Company shall continne nnless a!Fof the remaining members
unanumously agree o discontinue the business of the Company,

__{
Eren
ARTICLE VI] . PURPOSE e

The Company’s business and purpase shall consist solcly of the fallowing: =0

Y
i
£~ 9Ny 00

0314

®)  lo own, operate and manage a residential apariment pr?jem known as Tohitl Gatdans
Apariments located at 3400 N, W. 50" Avenuc, Lauderdale -gkes, Broward County, Flogida 0
(hereinafier referred to as he "Property”), pursuant to and in accordance wigs these Attigles

I K

£ Organization; nd -
o rsatation: 25

(b} wenpageinsuchothor lawful activities penmitted to limited Hability companies by the [oills
Limited Liability Company Act as aro incidental, necessary or apprapriate to the foregoing.

A E VIl - REGISTERED AG T. OVFICE & SIGNA URE
The narae and the Florida street address of the Registered Agant are:
Norman T, Roberts
30 West Mashta Drive, #2
Key Biscayne, Florida 33145
Having been named as Registered Agentand to accepl serviee ofﬁoms for the above stated Iimired
liability company at tho Place designated in this certificate, 1 taby accept the appointment as

Registerod Agent and agree to agt in this capacity. Ifurher agree to tomply with the provisions of
all statutes relating to the proper and camglere perfortnanec of my duties and I am fagriliae wills and

eEiStc‘md Agmt as pro vided forin Chaptﬂl’ 608, F.S..
-mﬂ“ I v R.Obom, Regjstmed Agmt

RTICLE X - MISCELLANEOUS PROV 3

a) The Initial Manager of the Company shall be cntitled to cast 51% of the total voles of tha
membership. The remaining 49% of the vates ofthemombers shall be weishted among the
other members in proportion 1o the other members' relative eapital accounts,

[} Notwithstanding any othor provision ofthese Articles and any provision of law that otherwise
s0 empowers the Cnmgany, the Company shall not, without the wnanimous consent of the
inembershlp, do any of the following:
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i) Engage in any bubi 1853 Or activity other than the ownership, operation and
management of the Property, pursuant o apd in accordance with theso Avlicles of
Organization and the Operating Agreement of the Company.

()  Incurany indsbtedness or 2ssume or gﬁamnty any indebtedness of any other

in favor of Column Financial, Inc. in connection with the refinancing 6Fthe Property
(the "First Mortgage") and normal trade accounts payable in the ordinary course of
business; —
Ien
(i)  Causethe Company to incur any indebtedness or (o assume or guaranty a.ny;g
indcbteduess of any other entity, other than the First Morlgage, indebtedness ™7

ayn

permitted thereunder, and pormal trade accounts payable in the ordinary course of >3
busincss: : L=
(iv}  Dissolve or liguidate, in wholo or in part; ;,3?;
rn

=i

69:1 Hd €~ 907 00

{v} Cause or consent to the dissolution or liquidation, in whole or in part, of th E
Company; L

1Y

Y

(vi)  Consolidatc or merge with or into any other entity or convoy or transfer or
lease its properly and assets substantially as an entircty 10 any entity;

(vii} Cause the Corpany to consolidate or merge with or into any other entity oy
10 convey or transfer or leasc its [roperty and asscts substantizlly as an entirety to any
entity; £

against it, or file a petition seeking or consenting 1o reorganization or reliefunder any
applicable federal or state law relating to barkruptey, or consent to the appointroent
of a receiver, liquidator, assignes, rustee, scquestator (or other similar official) of
the Company or a substantial part of property of the Company, or make sty
assignment for the benefito l‘credlitors, oradnitin writing iis inabilj ly to pay its debts
generally as they bocome due, or take corparate action in furtheranee of any such
action;

(ix) Amend the Articles of Organization or (he Operating Agresment of the
Company.

In addition to the foregoing, the Company shall got, without the written consent of the holder of the
First Mortpage 5o long as itis outstanding, take any action set forth in jtems (i) threugh (vii) and item

ARTICLE X - SEPARATLENESS PROVISIONS

(a) mainfain books and records and bank accounts separate from those of any other person;

The Company shall:

Page 3 of 4
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(b) maintain its assets in such a manner that it is not costly or diffieult to segregate, identify or

asceriain such assets:

(€)  holditself outto creditors and the Publicas a lopal entity separate and distinet from any other

enttity: and

(d)  holdregular managor and membay meetings, as apgropriate, to conduet the business of the
es.

Company, and observe all other compaty {ormali
The Company shall not:
(aa) commingle its assets or fiunds with those of any ather person; or

(6b) puarantec ar pay the debts or obligations of any other person,

PR

In accordance with Secfion 608,408(3), Florida Siatutes, the exceution of this document con&

an affirmation under the penaltios of perjury that the facts stated herein are trne,

LO.M, Memsgaiment. Tnc.
By: Nonu Morrow, Prosidest
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CERTIFICATE OF DESIGNATION OF
REGISTERED AGENT/REGISTERED OFFICE

PURSUANT TO THE PROVISIONS OF SECTION 608.415 OR 608.507, FLORIDA
STATUTES, THE UNDERSIGNED -LIMITED LIABILITY COMPANY SUBMITS THE

FOLLOWING STATEMENT IN DESIGNATING TEE REGISTERED OFFICE/REGISTERED
AGENT, IN THE STATE OF FLORIDA.

1. The name of the limjted liability company is: TAHYTI GARDENS
X i LATDERD, S L.I,.C. - .
=
—m o
2 =
2. The name and address of the registered agent and officarisi=
HAD
NORMAN T. ROI?ERTS, ESQUIRE Mo o
(Rumerd .
50 WEST MASHTA DRIVE, SUITE #2 m E
[P,0. Box rnt beaqptables) A v
KEY BISCAYNE, FLORIDA 33149 =8 -
{Civy/snacs/alp) S WO

Having been named as Registered Agent and to accept service of
process for the above stated Limited Liability Company at the place
designated in this Certificate, I hereby accept the appointment as
Registered Agent and agree to act in this capacity. I Eurther
agree to comply with the provisions of all Statutes relating to the
proper and complete parformance of my duties, and I am familiar
with and accept the obligations of my position as Registered Agent,

%Z\M AVe 3 ace00
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