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ARTICLES OF ORGANIZATION

FOR
FLORIDA LIMITED LIABILITY COMPANY

ARTICLE I - NAME:

The name of the Limited Liability Company is:

HFB, LLC —
T
g
ARTICLE II - ADDRESS: ==
i
The mailing address and sireet address of the T

GaT

principal office of the Limited Liability Co
is: 2424 Allen Road, Suite 150D, Tallahassee, FL 32312,
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ARTICLES III - Registered Agent, Registered Office, & Registered Agent’s Signatures 3
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The name and the Florida street address of the registered agent are: Pat Alley, 2424 Allen l%ad
Suite 150D, Tallahassee, FL 32312

*

Having been named as registered agent and to accept service of process for the above stated

limited liability company at the place designated in this certificate, I hereby accept the
appointment as registered agent and agree to act in this capacily. 1 further agree to comply
with the provisions of all statutes relating to the proper and complete performance of my duties,
and I am familiar with and accept the oblig

ations of my position as registered agent as provided
Jorin Chapter 608, F.S..

D o

Registered Agent’s Signature

ARTICLE 1V - Management (Check box if applicable.)

X __ The Limited Liability Company is to be managed by one manager or more managers and is,
therefore, 2 manager - managed company. .

Clswn

Signature of a member or an authorized representative of a member.
“Chaiwm Laufer, Manager

(In accordance with section 608.408 (3), Florida Statutes, the execution of this document
constituents an affirmation under the penalties of perjury that the facts stated herein are true.)

Chnim Laufer, Manager

Typed or printed name of signee
Bgegslstor corp. ervices
New York, 10013  (212) 431-5000 BOO000035105
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ARTICLE vi
PURPOSE

HFB, LLC’s (the "Company’s”) business and purpose shall conaist solely of the ownership,
operation and menagemen: of the property .ocated a16491-6565 Taf Sureer, Hollywood, Elorida fhe
"Mongaged Property”) and such activitien as ars necesuary, incidentai or appropriate inEfhectidn
therewith. . = =

. =t
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ARYTICLE VII ”i‘:_t'a( o
S AND DU ;{‘?5::1 =
- =

Nowwithatanding any other provisians of these Articles and 50 Jong as any obligations secu®d
by e Morrgage (as defined below) remain autstanding s not discharged in full, w’fjr_’_ﬁin gip
consent of all members, the members and managers of the Company shal! have no authq‘fgtym:r\:

0

(i3}
Clid)

{iv)

borrow moecy or inety indibtedness on bahalf of the Company other than normal
tade accounts payable and obligations in the osdinary course of business, or grant
conseasual lieas on the Company's property; excepr, however, that the Company is

heraby authorized ta assumeths obligations ofthe grantor/morgagor under the terms °

of Mose cerain first deed of wum (e "Mortgage™) on the Mortgapad Property,
which first seontgage and‘or deed of vust is currently or shall be hetd by LaSalie Bank
Nationsl Association, as trustee for the registered holders of LB Commercial
Mortgage Trust 1999.C2, Commercial Mortgage Prss-Through Cortificates, Serias
1999-C2 {the "Noeeholder™, s bereficinry or mongagee, and other indebtedness
cxpressly penristed theretr: or in the documents related w the Mortguge, ad to grant
a morigege, lien or liens on the Company's Praperty to secure such Mongage;

dissolve or fiquidate the Coinpeny:

sell or lease, or otherwise dispose of all ar substantinily all of the ssscts of the
Compuny;

filt a voluntary pesitior er otharwise nisiaze proceedings 1o have the Company
adjudicated beakrupt or inselvers, or consert to the instinution of bankrupicy or
insolvency peoceedings againsz the Company, or filea petition seeking or cansenting
ta reorganization or relicf of the Compasy s debtor under any applicable federa! or
stats [aw rclating o bankropicy, insolvency, or other relief for dclbrors with rcspest
© the Compuny: or seek or consert 10 the appoimment of ity trustee, receiver,
CORIETVRIOT, ASsigniee, sequestrator, custodian, hiquidato- (or other similar officixl) of
the Company or of all or axy substaatial past of the properties and assets of the
Company, or make any general assignment for the benefit of creditors of the
Company, or admix in writing te inability of the Company 10 pay its delts genersily

S3GTP -MITAPTIT. PR
BlumbergExcelsior Corp. Services, Inc.:

62 White Street
New York, NY 10013
(212) 431-5000
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s they become dus or deciare or effect a martorium en the Company debt or take
anY acticn in furtherance of a1y Ketion;

amend. modify or alter Articles V1, VX, v, 1x, X oR Xl of these Articles: or
(Vi) merge or consolidare with any other cntiry.

suthority {1} 10 take any action in items
by a unanimous vore of the members of the Compaay, or(2) o wke
(i) and (v) and {vi

ipp
any action ia itemng fgw@
) without the written consent of the holder of the %

Mongage.
. e 3
ARTICLE vig) AL

ownersiup interest in Any ..,..
Company shall ke petaonal

RTICLE IX

SEZAE&ImmELQL'MQuMm

™ mainmin jig assets in such g

manner tha: it is
segregare, identify or ascerain

a0t comtly or CifReult 10
such agsets:

(c) hold regular Mestings, as appropriate,

v conduct the butiness of the
Company, and observe gl] custorary
tes:

Ofganizaticnal znd aperational forma';.

&)  bolditseifoy: 10 Crecitors 2nd the public 232 legal ertity Separxte and distiner
from any othey earity:
(€} orepare Scparate WX reums and

nzncisl statrerments or if part of x
tonsolidared group, ther jr will besho ' F

wo s asepuatemambcrofsuehgroup:
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The banicruprey. death, dissolutian, §;
. of 2 Member shal] not Causq

Company shal! contince, Upon sny such occLimence,
committes, guardian or conservator of such Member ghail havealt
i managing ity estace or propenty, schies: 1o

b wssignee as » substitie Member The ransfer by such trustzs, reczaiver,
Conmittes, puardian S eomacrvator of an

foregoiny shall 2Pply 1o the extent permy

asreapDITION
SlumbergExcal
52 White Street
few York, Ny 10013

212) 431-5000 x 527
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tranzact all busirens with affilistes on an ori’s-length basis and Pursuant 1o
enforceable agreemenss:
sonducr businass in its own name,

and use separate staticnery, invoices and
checks;

Aot Commingle its as1e1s or funds with those of aay other person; 3, =
—rm

[t e o

ROt assume, puamntes or Pay the debrs or obligations of any orher Peshn; =
PRy its own ligbiities ouz of feg own fands; ,»3 w2
. —_ e, . = o =
Dot acquire obligations or securities o7 ity members: =
T T

. . =
noX pledps ity agsers for the bensfir of ey other eality or make any !@%nr o
advancos to any entity m ™

correct any known atisundersianding regarding its separate identity;

intend t maintaix adequare capital in lighr of its contemplared business
operations; and

a3iatein all recuired qualifi

catioas 1o do businesy in the stare in which the
Morigaged Property is loc

, ARTICLE X
EFFECT OF BANKRUPTCY, DEATH OR
NCOMPETEN,

quidation, termination or adjudication ofincompetency
the termination or dissolution of the Company and the business of the

the truszee, receiver, execuror, adminisiater,

the rights of such Member for the
satiatying conditions precedent 1o

mitied by applicable law:

sior Corp. Services, Inc.
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B as any ablipetions xecured by rhe Moy
Articles V] through XY hercof sha;

any other entiry E9Vemance documents.

SlumbergFxcelsior Corp. Services, Tnc,
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BAgE remain outstanding and nor puid in fun:.

soxrol in the event of any conflict with any SORIAYY provisiong
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