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Atorney ot Law
Suite 501
3250 Mary Sueet
Miami, Florida 33133
Telephone
(305} 445-2493

Admitted in FL, W1 & NY June 9, 2000 (3050?6';';‘_";5‘722 L

Via Federal Express

Secretary of State

Division of Corporations

409 East Gaines Street 533:3:313;13%?’3@3* --D““B_ -
: ~ s ; - -7 s

Tallahassee, Florida 32399 E@Eaﬁﬂﬁﬂ 3 me‘j m

Re: Formation of Quadrillion Stabies, LLC =

Dear Sir/fMadam:
I enclose the following:

1. Articles of Organization for the above-listed Limited Liabiiity
company.

2. Check in the amount of $160 for:
)] Filing Fee $125

() Certified Copy $30 7 - e
(i)  Certificate of Status $5 -

If you ha\?ﬂ/{; questions, please do not hesitate to contact me.
grely,

Yours

5 o aem i
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CONNURBEAWNN -

ARTICLES OF ORGANIZATION
OF
QUADRILLION STABLES, LLC

ARTICLE |

The name of this Limited Liability Company shall be Quadrillion Stables, LLC
(hereafter also referred to as the "Company™").

ARTICLE Hl
DURATION

The Company»éhan exist for a period of thirty (30) years commencing with
the acceptance for filing of these Articles by the Florida Department of State.

ARTICLE Il

PURPOSE T

The Company is created for the purpose of transacting the business of
breeding and racing horses and to engage in any other businesses as permitted by
IaW. ey <

v R
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ARTICLE IV T
PLACE OF BUSINESS AND REGISTERED AGENT e

The principal place of business of the Company shall be 3250 Marv §treet
Suite 500, Miami, Florida 33133, and such other place or places as the Members fronl
time to t|me may determine. o T_:_ ooz

The initial Registered Agent of the Company shall be Arvin Pel’a 3250“|V|ar‘v
Street, Suite 500, Miami, Florida 33133. o

ARTICLE V
INITIAL MEMBERS

The initial members of the Company (the "Members™ are: -

()] Peter L. Sibley Address: 3250 Mary Street, Suite
500, Miami, Florida 33133

2) Dorothy F. Sibley Address: 13125 SW 81 Avenue B
Miami, Florida 33156 R

)] Donald E.Schang Address: 4850 SW 69" Avenue
Miami, Florida 33155

(4D William E. March Address: P.O. Box 55-7062 ST
Miami, Florida 33255-7062 L




ARTICLE VI
CONTRIBUTIONS TO CAPITAL

The initial capital of the Company shall consist of the sum of One Thousand

Dollars and No Cents ($1,000.) which will be contrlbuted bv the Members in the

following amounts:

% Amount
1) Peter L. Sibley 45% SA50
2) Dorothy Sibley 5% S50
3) Donald E. Schang 25% $250
4) William E. March 25%
Members shall hot be entitled to receive interest on their contrlbutlons to':
capital. T
e
ARTICLE VII O
MANAGEMENT OF BUSINESS =

Except as otherwise provided in these Articles of Organization, all Members
shall have equal rights in the management or conduct of the Company, pursuant
to specific rules regarding rights and duties of Members enumerated in the
regulations of the Company (the "Regulations”, which are incorporated by
reference. Decisions, unless otherwise provided, shall be by majority vote, each
Member having a vote proportionate to its interest in the Company. The Members
may from time to time elect managers of the Company to conduct the business
affairs of the Company ("Managers").

The Managers may be Members or non-Members. If any Member is a
corporation, a Manager need not be an officer, director or shareholder of any such

corporation.

ARTICLE VIII
REGULATIONS

The Members of the Company hereby adopt the Regulations containing all
provisions for the regulation and management of the Company not inconsistent
with law or these Articies of Organization.

The power to alter, amend or repeal the Regulations shall be vested in the
Members of the Company if decided by a two-thirds majority vote.
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ARTICLE IX
PROPERTY

Real or personal, tangible or intangible, property originally brought into or _

transferred to the Company, or acquired by the Company by purchase or
otherwise shall be held and owned, and conveyance shall be made, in the name of

the Company.

ARTICLE X
MEETING OF MEMBERS

Annual meetings of the Members shall be held within thirty (30) days after
the close of the Company’s fiscal year at such time and place selected by the
Members. Special meetings may be called in accerdance with the requirements set
forth in the Regulations. Notice of special meetings shali be by mail to each
Member. Attendance at a meeting constitutes a waiver of notice.

Minutes shall be kept of all regular and special meetings.

ARTICLE XI
TRANSFERABILITY OF MEMBERS INTEREST

A Member's interest in the Company may be transferred only with the
unanimous written consent of all the remaining Members if the transferee intends
to hecome a Member. Without this consent, the transferge shail not bg entl‘eled to
become a Member or to participate in the management of the Companv, bt shall
be entitled only to the share of profits, other compensation or : r'etum of
contributions to which the transferor otherwise wouid be entitled. .. .~. — ...

PJ

Transferability of Members' interests shall be governed by the pféﬂils;ons of{
F.S. 608.432. - : el

ARTICLE XlI {:’j R
PROFITS, LOSSES AND EXPENSES

Profits and losses generated by the business of the Company shall be passed
through to the Members in their proportionate share pursuant to Article vi above.

The Members recognize that each will incur expenses on behalf of the
Company in the furtherance of Company business. The Members shall, therefore,
from time to time agree upon which type of expenses each Member will be
responsible for, rather than an allocation strictly based on their proportionate
share pursuant to Article Vi above. To the extent that a Member incurs expenses
pursuant to the agreements reached between the Members as to such types of
expenses, pursuant to this Article Xli, on behalf of the Company, such expenses shall
be specifically allocated to such Member.
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ARTICLE X1l
ADMISSION OF NEW MEMBERS

Additional Members may be admitted from time to time with the
unanimous written consent of the Members on such terms and conditions as are
set forth by a two-thirds majority of the Members. .

ARTICLE XIV
WITHDRAWAL, RETIREVMENT, DISSOLUTION,
DEATH, BANKRUPTCY OR EXPULSION

In the event of withdrawal, retirement, dissolution, death, bankruptcy or
expulsion of a Member, the Company shall terminate and be dissolved unless the
Members shall unanimously elect to remain in existence and continue in business
pursuant to the applicable provisions of the Regulations.

ARTICLE XV
WITHDRAWAL OR RETIREMENT OF MEMBER

In the event any Member desires to withdraw or retire from the Company,
or becomes disabled so that such member is unable to fulfill its obligations to the
Company as specified in these Articles, the Member shall give sixty (60) days' notice

of its intention in writing by return receipt mail to the other Members at the last

known address of each Member. If any Member (if an individual) is, adjudged
incompetent, his guardian shail give notice thereof to each of the othgr?_[\gerﬁaers
in the same manner. T

S = v
o

ARTICLE XVI RTINS

1~

EXPULSION OF MEMBER T,

A Grounds for Expulsion: Any Member may be expelled from

Membership in the Company by a majority vote of the other Membén}tsf{ion;lhe

following grounds: T

(1} Failure of a Member to make, when due, any contribution required
to be made under the terms of this agreement, when such failure
has continued for a period of thirty (30) days after written notice
thereof;

(2) Failure to fulfill any other obligation to the Company as specified in
these Articles, when such failure has continued for a period of
thirty (30) days after written notice thereof;

(3) Adjudication of the Member as incompetent or if a Member is a
corporation, the voluntary or involuntary dissolution of the
Member corporation ;

(4) Disability of the Member to the extent that he is unable to fulfill his
obligations to the Company as specified in these Articles;

il

[ o
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(5) The making of an assighment for the benefit of creditors, the filing =

of a petition under the National Bankruptcy Act or under any

simiiar law or statute of the United States or any state thereof, or
the adjudication of the Member as a bankrupt or insolvent in
proceedings filed against such Member under any such act or
statutes; or

6) Any unlawful act causing damage to the Company.

B) Notice: On the occurrence of any event listed in subparagraph (@) of

this Article, the defaulting Member may be expelled from membership in the
Company by a majority vote of the other Members upon giving the defaulting
Member fifteen (15 days' notice of expuision. The notice shall briefly state the
grounds for the expulsion.

ARTICLE XV
DISSOLUTION, WINDING UP, LIQUIDATION

A) Causes of Dissolution: The Company shall be dissolved on the
occurrence of any of the followihg events, unless the remaining Members
unanimously give their written consent to the continuance of the Company:

(1) Termination of the term of existence specified herein, provided
it is less than thirty (30) years. ;’—“i"- B

_—

2 Withdrawal, retirement or expulsion of a Member. 7’"—'5' f;—:j -

00

3 Death, disability (or if a corporat|on dlssolutlon) or banki:uptcv

of a Nlember . -

= e

MY

(4} Unanimous written consent of the Members.

oY

B) Right to Continue Business: The remaining Members of the Company
shall have the right to continue the business on the death, retirement, resignation,
expulsion, bankruptcy or dissolution of a Member or occurrence of any other event
that terminates the continued membership of a Member in the Company.

o) Payment if Company is Continued: If the remaining Members elect to.

continue the Company business under subparagraph B) of this Article, they shall
pay to the retiring, withdrawing or expelled Member, or to the estate of the
deceased, the value of such Member's interest, as determined by subparagraph )
of this Article, as of the date of the events enumerated in subparagraph (A).
Payment shall be made within three (3) months.

D) Value of Member's Interest: The value of a Member's interest in the
Company shall be computed by (1) adding the totals of (a) its capitat account, () its
income account, and (¢} any other amounts owed to it by the Company; and (2
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subtracting from the sum of the above totals the sum of the total of any amount
owed by such Member to the Company without interest thereon.

E) winding Up and Liguidation: On dissolution of the Company, if the
Company business is not continued pursuant to subparagraph (B) of this Articie, it
shall be wound up and liquidated as quickly as circumstances wil! allow. The assets
of the Company shall be applied to Company liabilities in the following order:

4} Amounts owing to creditors other than Members.
(2) Amounts owing to Members other than for capital and profits.
(3)  Amounts owing to Members in respect to capital.
(@  Amounts owing to Members in respect to profits.

ARTICLE XVl
NOTICE TO MEMBERS

All nhotices to the Members of the Company pursuant to these Articles shall
be deemed effective when given by personal delivery or by the mamng by return
receipt.

D
—r &

ViV

ARTICLE XIX i
AMENDMENTS =L

These Articles, except with respect to the vested rights of the Members mam
be amended from tlme to time by unanimous consent of the Members,-and: the-
amendments shall be filed, duly signed by all Members of the Companv W{th*the
Florida Department of State. =53

aw

ARTICLE XX
MANAGERS; DIRECTORS; AND OFFICERS

Each Member may efect at least one Manager. The initial Managers elected bv
the Members are:

1. Peter L. Sibley Address: 3250 Mary Street, Suite 500
Miami, Florida 33133

2. William E. March  Address: P.O. Box 55-7062
Miami, Florida 33255-7062

The Managers s¢ elected shall perform the duties and responsibilities fixed
by the Regulations and shall serve until their respective successors are chosen.

The Managers of the Company are authorized, empowered and directed by
the Members, having so elected, to manage the business affairs of the Company.
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Contracts, deeds, documents and instruments mav be executed by the Managers,

on behalf of the Members.

IN WITNESS W
Organization on the

Witnhesses:

Prigtt Name:

Print Name: a4 i ACA

Withesses:

EREOF, the parties hereto have executed these Articles of

of ﬁ@ﬁ 2000.

OREY

¥
Print Name:
Hoazel Caf)

Witnesses:

PetefL. Sibley !
Mber: :77 7—"—_77;
Dorothy Fi/Sibley ()
=
ThrE e T =
Member: i =
Jywd E_X 7 o o

(e, MMJ-

Donald E. sSchdng

S
}

SRR

Member:

“William E. March




342 STATE OF FLORIDA )

343 )55:

344 COUNTY OF MIAMI-DADE )

345

346 BEEORE ME, a Notary Public authorized to take acknowledgments in the State and

347 County set forth above, personally appeared Peter L. Sibley, personally known to me and. .
348 known by me to be the person who executed the foregoing Articles of Organization, on
349 behalf of the corporation and do hereby certify that he acknowledged before me that he

350 executed, after taking an oath, these Articles of Organization in the capacity set forth

351 above. e

352 Ce o o
353 IN WITNESS WHEREOF, | have hereunto set my hand and affixed my official seal in
354  the State and County aforesaid this #*~day of Aprj}; 2000. N

355

356 : / “ LT
357 ;p’h’ Ine: S 124 28" - R
358 OTARY PUBLIC,

359 STATE OF FLORIDA AT LARGE

360 S
361 My Commission Expires: =

362 6“"“‘ p‘,’( —: mj‘t

363 ¥ 3’—]4—4- € Anin Poitz ':3' T

364 * Yo My Commission ccsoz:ra E N

3 65 0%)? QQQ‘. Expires January 10, 2951 __ - E ' ,

366 STATE OF FLORIDA ) o T = -
367 }s5: : Egihens . — o
368 COUNTY OF MIAMI-DADE ) Fan

369 )

370 BEFORE ME, a Notary Public authorized to take acknowledgments in the State and = _

371 County set forth above, personally appeared Dorothy F. Sibley, personally known to me
372 and known by me to be the person who executed the foregoing Articles of Organization,
373 on behalf of the corporation and do hereby certify that he acknowledged before me
374 that he executed, after taking an oath, these Articles of Organization in the capacity set
375 forth above. , ‘ )

376

377 IN WITNESS WHEREOF, | have hereunto s
378  the State and County aforesaid this <#*~day g
379

hand and affixed my official seal in
2000. :

380 ) g L
381 intName: o~ fe 7 T
382 ‘/NOTARY PVIBLIC,

383 STATE OF FLORIDA AT LARGE

384

385 My Commission Expires: -
386 -

387 19‘:?_‘:&&“2- Arvin Peltz

388 > * My Commission CCS031T3

589 ?’ . “‘, Expires January 10, 2001

390 o
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STATE OF FLORIDA )
)ss:
COUNTY OF MIAMI-DADE )

REFORE ME, a Notary Public authorized to take acknowledgments in the State and

County set forth above, personally appeared Donald E. Schang, personally known to me
and known by me to be the person who executed the foregoing Articles of Organization,

on behalf of the corporation and do hereby certify that he acknowledged before me__

that he executed, after taking an oath, these Articles of Organization in the capacity set

forth above. . L

IN WITNESS WHEREOF, | have hereunto set my hand and affixed my official seal in.

the State and County aforesaid this ¥ day ofj%%ﬂ 200 ] )

Print Narhe?_ s vvo 1 <~ - - -
NOTARY PUBLIC,

STATE OF FLORIDA AT LARGE A
<o

My Commission Expires: <
-\h“ Pug, = ..
»©  Arvin Paltz S =t
ST ::t:ommimunccao:nn col T e
CAlle ireg Janua e b
STATE OF FLORIDA ) TI g TP e to,2001 -
)ss: o

JER

COUNTY OF MIAMI-DADE )

BEFORE ME, a Notary Public authorized to take acknowledgments Ifi the State and.

County set forth above, personally appeared William E. March, personally known to me
and known by me to be the person who executed the foregoing Articles of Organization,
on behalf of the corporation and do hereby certify that he acknowledged before me
that he executed, after taking an oath, these Articles of Organization in the capacity set
forth above.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed my official seal in..

the State and County aforesaid this day of OO
/l i _ B
P”M e T
AR UBLI N
FLORIDA AT LARGE Co

My Commission Expires:

? Ay Pelt
* Wy Gommiseiun CC50317y
Expires January 10, 2001
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ACCEPTANCE OF RESIDENT AGENT

The undersighed, Arvin Peitz of 3250 Mary Street, Suite 501, Miami, Florida 33133,
having been named as the Resident Agent of the Company, to accept service of process
within the State of Florida for the Company at the place designated above, hereby agrees
to act in this capacity and agrees to comply with the provisions of all statutes re!atlve fo
the proper and complete performance of his duties. ) . S

Signed this /_ day of A@pﬁ,—zooo_ S

/ ATvin Pelf

docsicorplQuadriflion Stables\Articles of Organization
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