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ARTICLES OF OBQANI’ZATIC)ﬂ OF CANAL METALS, LLC

"The undersigned hereby certify that we have gssociated ourselves together for the purpose
of becoming a limited Jiability company under the laws of the State of Florida, providing for the
formation, tights, privileges, and immunities of Emited Lability companies for profit. We further
declare fhat the following Axticles shall be the Charter and anthority for the conduct of business of
such limited liahility company.

325 541 3770 P.@2-07

ARTICIEL
NAME
The name of the limited Hability company shall be CANAL METALS, LLC, and its principal
place of businesg, mailing and sireet address shall be at 6001 Broken Sound Patkway N.W., Suite’
406, Boca Raton, Florida 33487, but if shall have the power and authority to establish hranch oﬁce@)

at such place or places as may be desigpated by the mewbers. -
ARTICLE II @
PURPOSES AND POWERS 2

The general nature of the husiness or businesses 10 be transacted and which the Iimited
fiability company is authorized to transact, in addition to thosa authorized by the laws of the State of
Florida, and the powess of the limited Habjlity company, shall be as follows:

1 Toengage in any activity or business anthorized under the Florida Statates.

2. Ingenera],tomnynnmyandﬂlincidmalbusinss;tohzveandﬂmisea]Itlm
powers conferred by the laws of the State of Florida, and to do any and all things
herein set forth to the same extent as 2 natural person might or could do.

3. Tnpmhasecrotwwiseacqﬁrqmdmakﬁmmimp‘mOfdevelup,auormy
of the business, good will, rights, assets, and liabilities of any person, firm,
assodaﬁnn,ormqwmﬁanmnﬁngonmyldndofhaﬁmssofasimﬂarmemﬂm
which this limired lakility company is authorized to carry on, pursnant to the
pmvisionsoftheArﬁules;andwhold,mﬁize,andinauymannerdiSposeoftheﬁghts
and property 50 acquived.

4, To enter into and make all necessary contracts for jts business with any person, entity,
partnership, association, corporation, domestic or foreign, ar of any domestic or
foreign state, government, of governmental authority, or of any political or
administrative subdivision, or department thereof, and to perform and camy out,
assign, cancel, o rescind any of such contracts.

5. Toexetﬁseanorwofmeﬁmﬁedﬁabﬂityomnpanypowm,andmcmoutanor
agy of the purposes, enumerated herein otherwise granted or permitted by law, while
acting as agent, nomines, of attorney-in-fact for any persons or corporations, and
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perform any service under contract or otherwise for any corporation, joint stock
company, association, partnership, firm, syndicate, individual, or other entity, and in
such capacity or under such ammapgement develop, improve, stablize, strengthen, or
extend the property and commercial interest theraof, and to aid, assist, or partisipate
in any lawful enterprise in comnection therewith or incidental to such agency,
representation, or sexvice, and to render any other service or assistance msofar as it
lawfully may vmder the laws of the State of Florida, providing for the formation,
tights, privileges, and immuunities of imited Tability companies for profit.

365 541 3778 P.@3/07

6. To do everything necessary, proper, advissble, or convenient for the accomplishment
of any of the purposes, or the attainment of aty of the objects, or the furtherance of
anyafthepuwetshwdnsafordndzhaalmorinasmﬁaﬂmn&ﬂwthminddmw
or pertaining to, or goieg out of; or comedted with its business or povers, provided
thesameshaﬂnutbeinnnnﬁmﬁththelawsofthesweofmoﬁd&

7. The several clauses contained in this statement of the general nature of the business
or businesses £ ba transacted shall be construed a5 both purposes and powers of this
limited liability company, and statements contained in each clause shall, except as
othawiscexpmsed,beinmwayﬁmitedormﬁctadbymferenceto or inference
from the terms of any other clause. ‘They shall be regarded as independent purposes
and powers.

. Nothing herein contained shall be deemed or construed as authorizing or permiiting, or
purporting to autharize or petmit the limited Hability company o ¢arry on any business, cxercise any
power, or do any act which a fmited Yiabilify company may not, under the laws of the State of
Florida, lawflly carry on, exercise, or do.

ARTICLE I
CAPITAL CONTRIBUTIONS

Capital contributions in the total zmount of Ten Thousand Dollars ($10,000,00) cash shall
be paid to the limited iability company by the mesbers in shares in proportion to their percentage
mterssts set forth in Arficle IV below. Additiona} contributions will be made as required for
imvestment purposes, as determined by unanimous consent of the members. Members will make
contributions in shares in proportion to their percentage interests set forth in Article IV below.

ARTICLEIV
PROFIIS AND LOSSES
() Sharing of Profits, The members shall be entitled to the net profits arising from.the

operation of the lirnited liability company business that remain after the payment of the expenses bf ~-
conducting the business of the Hmited liability company. Fach member shall be entitled to the =
distributiva share of the profits specified as follows: o

H0000001 4844
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David E. Friedman: 25%
Stewart M. Weiner: 25%
ML Metals LL.C.: 50%

The distributive share of the profits shall be determined and paid to the members at such time or times
as may be elected by the managets.

(b) Allacation of Lo, AﬂpmﬁtsandlossesthatomfnﬂwOperaﬁnnofthe -
limited Rability company business shall be allocated to the members as follows: E

—

g o] U

David E. Friedman: 25% L
Stewart M, Weiner: 25% o
ML Metals LL.C.: 50% .

¢4

ARTICLE V 5
2
[
Anlhnitedﬁahﬂitycompanypowersshaubemewisedbyonmderthe authority of, and the
business and affairs of this Hmited Fability company shal be managed under the direction of, the
members of this linited lisbility company. This article may be amended from time to tdme in the

regulations of the Tinited Hability company by a unanimous vote of the members of the Iimited lisbility
company,

LIMITED LIABILITY COMFANY POWERS

ARTICLE VI
DURATION

This Yivited Hability company shall exist in perpefuity, or until dissolved in 2 manger provided
by law, or as determined by the vote of the managers,

ARTICLE VI
PRINCIPAL PLACE OF BUSINESS

The priocipal office, mailing and street address of this limited ligbility company shali be
Jocated at 6001 Broken Sound Parkway N.W., Suite 406, Boca Raton, Florida 33487.

ARTICLE VIII
MANAGEMENT

This limited Bability company shall be managed by four managers, The names and addresses
ofﬂmpersonswhoshaumasmhunﬁlthaﬁrstmalmeeﬁng of members or until their
successor(s) isfare duly elected and qualify are as follows:

H00000014844
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Mr. Stewart Weiner
6001 Broken Sound Parkway, N.W.,
Suite 406
Boca Raton, Florida 33487

Mr. David E. Friedman ot
6001 Broken Sound Parkway, N.W.
Suite 406
Boca Raton, Florida 33487

500 Skokie Boulevard
Suite 560
Northbrook, Mlineis 60062

(&%)
=,
Mr. Mait Levine IS
ann)
[

ARTICLE IX
REGISTERED AGENT

The registered agent for service of process on the Limited Liability Company shall be
Krongold and Todd, P.A., 201 Alhambra Circle, Suite 801, Coral Gables, Florida 33134,

ARTICIEX
MEMBERS

The members of this imited ability company are as follows,

My, Stewart Weiner
6001 Broken Sound Parkway, N.W.
Suite 406
Boca Raton, Florida 33487

Mr. David E. Friedman
6001 Broken Sound Packway, N.W.
Suite 406
Baca Raton, Flosida 33487

ML Metals 1.L.C., an Delaware limited Lability company
500 Skokie Boulevard
Suite 560
Northbrook, Minois 60062
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RESTRICTIONS ON MEMBERSHIP

Members shall have the 1 ttoadnﬁthmunbmbyunanimousconseﬁtofthamembers. "
Contributions required of new members shall be determined by the members as of the time of (5

admission to the limited lability company. 2,

A member's interest i the imited lability company may nof be sold or otherwise transferred
except with upanimous written consent of all of the members.

Upon the death, retirement, resignation, expulsion, bankruptcy, oF dissolution of 4 member,
or the occurrence of any other event that terminates the continued membership of & member in the
Yirerited lizhility company, the remaining members shall have the tight to contime the business upon
unarimous consent of such remaining members.

ARTICLE XTI
INDEMNIFICATION OF MEMBERS AND MANAGERS

This company, its receiver or its trustee (inthemseofimreoeivwortmstee,totheextentof
this company’s property) shail indemify, hold hapmless from and pay all judgments and claims against
each member or manager, and any mAnagers or members of such member or manager, rélating to any
ﬁabﬁixyordamageinmwdbymsanofanyactperfonneduromiuedmbepaformedbymch
indempified party in commection with the business of this company, including attorneys’ fees and
expenses incurred by such indemnified party in connection with the defense of any action based on
any such act or omission, which attorneys’ fees and expenses may be paid as inenrred, including ail
such habilities under federsl and state securities laws (including the Securities Act of 1933, as
amended) as permitted by law. This company shall indemnify, hold harmless from and pay ail
expenses, costs or liabilities of any member or manager who for the benefit of this company makes
any deposit, acquires any option or makes any other similar payment 0 assumes any obfgation in
comecﬁonw‘ﬂhanypropertypmpusedtoheacquireabythiswmpany,whichmﬁnnshaﬂhzvebem
am::iudorpermm' ad under the terms of these Articles and who suffers any financial loss as a result
of such action.

The undersigned, being one of the members of the lirited liability company, hereby certifies
that the foregoing constitutes the Asticles of Organization of CANAL METALS, LLC

Executed by the udaﬁgnedatw-gaﬁe
{ ) amadlt

David E. Friedman, Member
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ACCEPTANCE OF DE_S!GNA!_!QE AS REGISTERED AGENT

pamed i imited Liability Company,
Baving ceept service of cegs for the above stated Limited Liab; r
Kmngo]?::d Todd, t;.:., states that it ispf::.;ﬁliar with and hereby agrees to act in this capacity, and
agrees to comply with the obligations of said positon.

Dated this20 day of e, 2000,

KRONGOLD AND TODD, P.A., Registered Agent
By

SE N. SINGER

tud

J

006 id b~ e

TARNGERSENSTANLEY. METALNCANAL METALS, LLODOCIMENTS ARTILES OF OREANTZATION
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