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The undersigned hereby certify that we have assodiated ourselves together for the purpose .
of becoming & Bmited liability company ander the laws of the State of Florida, providing for the . .
formation, fights, privileges, and immuities of limited Liability corapaties for profit. We forther
declare that the following Articles shall be the Charter and authority for the condnet of business GF

cnch Yimited liability company. )
ARTICLEI =
NAME

The name of the frited fiability company shall be GRAND MADISON, LL.C., and its
principal place of business, mailing and street address shall be at 11401 Biscayne Boulevard, Miami,
Florida 33181, but it shall have the power and authority to establish branch offices at such place or
places as may be designated by the members.

ARTICLET
PURPOSES AND POWERS

The general nature of the business or businesses t be transacted and which the limited liability
company is authorized to fransact, in addition to those authorized by the Jaws of the State of Floride,
and the powers of the limited liability company, shall be as follows:

1. To engage in any activity or business authorized under the Florida Statutes,

2. In general, to carry on any and all incidental business; to have snd exercise all the
powers cqnfersed by the laws of the State of Florida, and to do any 2nd all things
hereip, set forth to the same extert 253 natpral person might or gould do.

3. To purchase or atherwise acquire, undertake, carry o, improve, or develop, all or
any of thi business, good will, rights, assets, and Hebilities of any person, firm,
gesociation, nrco:poraﬁoncarryingonanyldndofbusinessofa similar naturs to that

- which this fimited liability compeny is authorized to carry om, pursuant to the
provisions of the Articles; and to hold, vtilize, and in any manner dispose of the rights
and propérty so acquired,

4, To enter jnto and make all necessary contracts for it business with any person, entity,
parmership, association, corporation, domestic or foreign, or of any domestic or
foreign sate, govemment, or governmental authority, of of auny polifical or
administrative sybdivision, or department thereof, and to perform and carry out,
assign, cancel, or rescind any of such contracts.

5. To exercise all or any of the limjted Iiubility company powers, aud to carry out all or
any of the purposes, enumerated herein otherwise granted or permitted by law, while
acting a$ agent, nomunee, or attorney-in-fact for any persons or gorporations, and
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perform any service under contract of otherwise for any ¢OIpo: jon,-joint stogh,
company, agsociation, partnership, firm, syndicate, individual, or mm i0: 00
such capatity or under such arrangement develop, improve, stablize, strengthen, or

extend the property and commercial interest thereof, and o aid, assist, or participate

in zoy | enterprise in comection therewith of incidental to such agency,
representatip, or service, and o render Ay other service or assistance insofar as it
lawitlly may under the laws of the State of Florida, providing for the formation,

rights, privileges, and jramupities of huited linbility companies for profit.

6. To do everything necessary, propef, advisahle, or convenient for the accomplishroent
of any of the purposes, or the attainment of any of the objects, or the furtherance of
any of the powers ferein set forth, either alone orint aesociation with others incidental

or pertaining to, or going out of, or commected with its business oF pOWELS, provided

otherwise expressed, be in po Way fimited or restricted by reference to of inference
from the terms of any other clause. They shall be regarded as independent purposes
and powers.

Nothing herein contained shall be deemed or construed us authorizing or permitting, or

urporting to authoﬁzecﬁpemﬁttheﬁmiwdliahﬂity corpany o carty on auy business, exercise any

power, or do any 3ct which a limited liabllity company may 1ot under the laws of the State of
Florida, lawfully carry on, eyercise, or do.

ARTICLEIN
CAPITAL CONTRIBUTIONS

Capital contributions in the total amonnt ofOne Hundred Dollars ($100.00) cash shall bepaid
to the limited ability cortipany by th members in shares in proportion to their percentage baterests
set forth in Article IV below. Additional contributions will be made as required for investment
purposes, as determined by ynzrimous consent of the members. Mermbers will make contributions
in shares in propertion 16 their percentage interests set forth in Article IV below.

ARTICLEIV
PROFITS AND LOSSES

(2) Sharipg of Profits. The members shall be erditled to the net profits arising from the
operation of the Yimited fiability company business that remain after the payment of the expenses of
conducting the businesg of the limited Bability company. Each member shall be entitled 1o the
distributive share of the profits specified as follows:
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Jack Bernstein: 30% 0 e Find f.)rm?‘ﬁfs-:
Audrey L. Bemstein: 30% OFER 29 At s
Michasl A, Bemstein: 20% 10: gg

Stephen J, Bemstein: 20%

The distribmtive share of the profits shall be determined and paid to the members at such time or times
as may be elected by the managers.

® AM@&AM Al profits and losses that oconx in the opexation of the
timited Bability company bsiness shall be allocated to the members as follows:

Jack Bernstein: 30%
Audrey L. Bemsteln: 30%
Michae! A, Bernstein: 20%
Stephen . Bemsteln: 20%

' ARTICLEV
LIMITED EIABILITY COMPANY POWERS

All limited Yability; company powers shall be exercised by or under the anthority of, and the
business and affairs of this limited lisbility company chall be managed under the direction of, the
raanager(s) of this limited Tiability company. This acticle may be amended from time to time in the
regulations ofthe Liited lliability company by a unanimogs vote ofthe members of the limited Tiability
company. :

ARTICLE VI
DURATION

This imited lability company shall exist in perpetuity, or urtil dissolved ina mammer provided
by law, or as determined by the vote of the managess.

[ ARTICLE VI
PRINCIPAL PLACE OF BUSINESS

The principal office, maliog and street address of this Fmited fiability company shall b2
focated at 11401 Biscayhe Boulevard, Miami, Florida 33181

ARTICLE VI
MANAGEMENT
Thzshmtedhabilrty companyshaﬂbemanagedbymm'moremamgem. The name and

address of the person who shall serve as anch until the first annual meeting af members or until his
successor(s) isfare duly elected and qualify are as follows:
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M, Jack Betnstein
11401 Biscayne Boulevard
Miami, Florida 33181

ARTICLE IX
REGISTERED AGENT

The registered ageftt for service of procass on the Limited Liability Company shall be Jack
Bernstein, 11401 Biscayng Boulevard, Miami, Florida 33181

ARTICLE X
MEMBERS

The members ofﬂiis Timited Kability company are as follows:

M, Jack Bernstein
11401 Riscayne Boulevard
Minmi, Florida 33181

Mrs. Audrey L. Bernstein
11401 Biscayne Boulevard
Miami, Florida 33181

Mr, Michael A. Bernstein
11401 Biscayne Boulevard
Miami, Florida 33181

Mr. Stephen I. Bemnstein
11401 Biscaype Boulevard
Miami, Florida 33181

f ARTICLE X1
RESTRICTIONS ON MEMRERSEIP

Members shall have the right to admit new members by uapimous consext of the members.
Contributions required of new members shall be determined by the menbers as of the time of
admission to the Bmited fisbility company.

A member's in in the limited Hability company may not be sold or otherwise transferced
except with unanimons written consznt of all of the members.

Upon the death, retiremest, resignation, expulsion, bankruptcy, or dissolution of a member,
or the otcurrence of any other event that terminates the continued membership of 2 member in the
Kmited Sability compagy, the remaining members shall ©ave the right to contimue the business upon
unanimous consent of sych remaining menbers,
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INDEMNIFICATION OF MEMBERS AND MANAGERS |
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This compaxy, its réceiver or ifs trustee (in.the case of its receiver or trustes, to the extent of 71 10 0o

this company’s propesty) shall indemnify, hold harmless from and pay ail judgments and claims o

against each member or manager, and any managers or members of such member or manager, relating

1o any Hiabflity or damage ingurred by reason of any act pesformed ar omsited to be performed by such

indemnified party in connection with the business of this company, including attomeys’ fees and

expenses incurred by such indemmified party i conpection with the defense of any action bused on

any sach act or omission, which attorneys® fees and expmmaybepaidasinmmd,inchdingall

such liabilities under fedefal and state securities laws Gocluding the Securities Act of 1933, @5

amended) as periitted by lew. This company shall indemnify, hold harmless from and pay all

expenses, costs or lishilitiés of any member or manager who for the benefit of this company makes

any deposit, acquires any option or makes any other similar payment or assumes sy obligation in

connection with any propesty proposed to be acquired by this conpany, which action shall have been

antharized or permitted uder the terms of these Articles and who suffers any financial loss as azesult

of such action. ’

The undersigned, being one of the members of the limited bability campany, hereby certifies
that the Foregoing constitites the Articles of Organization of GRAND MADISON, L.L.C.

Executed by the undersigned at Miami, Miami-Dade County, Florjda on February 223 2000.

Bemstein, Member

A TANCE OF DESIGNATION AS REGISTERED AGE
Having been named to acpept service of process for the above stated Lirnited Liability Company, Jack
Bemstein, statesthatimiﬁmﬂiarwithandhmhy agrecs to uct in this capacity, and agreesto comply
with the obligations &f said position. .

Dated this 22 day o

7 SINGER SEPBERNSTEIN, JACK\GRAND MADISON AREICLES OF ORGANIZATION
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