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ARTICLES OF ORGANIZATION OF

FOUR STAR.LL.C. '

The undersigned, Asset Resource Management, Inc., a Florida corporation,
hereby presents these Articles of Organization for the formation of a Limited
liability company under the provisions of Chapter 608, Florida Statutes.

ARTICLIEI R L

The name of the limited liability company is:

FOUR STAR, L.L.C.

ARTICLEII -- PRINCIPAL OFFICE ADDRESS =~ -

The mailing address and street address of the principal office of the limited
liability company (the "Company") is 39987 Emerald Coast Parkway,

Destin, Florida 32541. Foa o
oo
ARTICLE III -- PURPOSES AND POWERS _ =507 .
= e * S TAX o B2
At o mx X
The Company is organized for the sole purpose of the sale and possible 'z = 33T
development of the commercial property located in Okaloosa County on ~ —:: 7
Highway 98 between the Emerald I akes Development and the highway. = o )
ARTICLEIV -- TERM OF EXISTENCE =~ o
The Company shall continue in existence until the expiration of the warranty
in ARTICLE III, as that

period on the commercial property project described
warranty period is defined in Section 718.203, Fla. Stat. (1998); or upon the
lution as that term is defined in Section 8.2

occurrence of an Event of Disso
Star, L.L.C. Itis contemplated that this warranty

of the Regulations of Four
period will expire no later than five (5) years from the date of formation of

the Company.
ARTICLE V -- INTTIAL REGISTERED OFFICE AND AGENT

The address of the initial registered office of this limited liability company
shall be 39987 Emerald Coast Parkway, Destin, Florida 32541, and the name



of the initial registered agent of this limited liability company at that address
is James A. Sharpe.

ARTICLE VI -- MANAGEMENT

This limited liability company shall be managed by a Managing Member.
The name and address of the member who shall serve as Manager and who
qualifies in accordance with the regulations of this limited liability company

is as follows:

Asset Resource Management, Inc., a Florida Corporation
39987 Emerald Coast Parkway
Destin, Florida 32541

ARTICLE VI -- ADMISSION OF ADDITIONALMEMBERS 7

==

Except as provided in Section 7.2 of the Regulations, the decision to admit a
new member into the Company, or to allow a Member to sell, assign,
gratuitously transfer, devise or otherwise transfer (with or without
consideration) his or her Membership Interest shall require the consent of all
of the Members. Contributions required of new members shall be
determined as to the time of admission to the limited liability company.

ARTICLE VIII -- MEMBERS' RIGHT TO QONT]NUE BUSINESS

i‘;‘_f_ =
The term of the business shall be that set forth in Article IV herein, and it N f%
shall not be affected by the death, retirement, resignation, expulsion, S
bankruptcy, or dissolution of a member, or the occurrence of any other R
event that terminates the continued membership of a member in the R f % :
Company. e TN =
E

ARTICLE IX -- RESTRICTION ON MEMBERSHIP 7 e T

A member's interest in the limited liability company may not be sold or
otherwise transferred except in the manner prescribed in Section 7.2 of the

Regulations of the Company.



ARTICLE X -- COMMENCEMENT OF EXISTENCE
The date for commencement of this limited liability company's existence

//3 /eo
7
ARTICLE XI -- AMENDMENT

shall be

This limited liability company reserves the right to amend these Articles of
Organization upon the approval of the Members holding at least eighty
percent (80%) of the Profits Interests in the Company in accordance with

Section 3.3 of the Regulations.
IN WITNESS WHEREOF, the undersigned member has executed these
Articles of Organization on the date set forth below.

MEMBER: ,
ASSET RESOURCE MANAGEMENT, INC,,

a Florida corporation
Ooner . s

By: .
YAMES A. SHARPE

Tesident Hen

N

Date: /I/z 3/ 22 " 2000 2

REGISTERED AGENT ACCEPTANCE

I do hereby accept the foregoing designation as registered agent of Four Star,

L.L.C. Further, I am familiar with and accept the duties and obligations of

such designation.
TAMIER A. SHARPE
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MANAGING MEMBER: iz T
ASSET RESOURCE MANAGEMENT, INC., i =7
S
e

a Florida corporation
. e TS
aME !

By:
J S A. SHARPE
Its President

SWORN TO AND SUBSCRIBED before me this ﬁl”& day of :Sﬁﬂwﬂ% , 2000 by
rpe as President, who (-¥15

ASSET RESOURCE MANAGEMENT, INC., by James A. Sha
personally known to me, or ( ) has produced e raene Al ¥nsuon as identification,
e ', that™ an th was not taken.

bearing identification number
[Signature of Notary Publi ML@U
Spaon swfe. BOWEY

TPrint, Type, or Stamp Name of Notary Public]
WACT
/5 74

. o SHANNON SHARPE BRIXEY [
MY COMMISSION # CCa24207

o EXPIRES: October 18, 2001

7/ Bosded Thre Notary Public Underwriters §

Commission Number: f l 3
My Commission Expires:

[NOTARJAL SEAL]




