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ARTICLES m; gﬁcmmnow
PARK APARTMENTS AT DEERFIELD BEACH L.X..C.,
A FLORIDA LIMITED LIABILITY COMPANY

ARTICT.E I - NAME
The name ol the Limited Liability Company js:
PARK APARTMENTS AT DEERFIELD BEACH L.L.C.

RTICLE I - ADDRESS
“The mailing address and strect address of the principal office of the Limited Liability Company is:
¢/o David Motrow
10837 Charleston Place

Cooper City, Florida 33026

ARTICLE 1l - DURATION )
The period of duration for the Limited Liability Company shall be: P
Perpetusl Mo

ARTICLE IV . GEMENT S

The Limited T.iability Company is to be managed by one manager, who shall be 4 member"3f the
Company, and is therefore 2 manager-managed campany. The name and addross of the initial
manager (heyeinafter referved to as the “Initial Manager™, is:

Name Address

LD.M. Management, Ino. ¢/e David Morrow
10837 Charleston Place
Coopar City, lilorida 33026

AR V - ADMISSION OF ADDITT ME

The Company shall have the right to admil new members by the consent of members holding 2
majority of the voting interest of the Company.

This instrument prepared by:
Norinan T. Roberts, Esquire
Tleorida Bar Mo, 148802
Roberts & Salazar, LLP

30 Wist Mashta Drive, #2
Key Biscayne, FL 33149
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RTICLE VI - MEMBERS RIGH1S TO CO = BUSINESS

On the death, retirement, resignation, expulsion, bankruptey, or dissolution of a member or the
accurrence of iy olher event which terminates the sontinued membership of amemberin the limited
liability compmy, the business of the Company shall continue unfess all of the remaining members
unanimously sgvee to discontinue the business of the Company.

ARTICLE VI[ - PURPOSE

The Compuny's business and purpose shall consist solely of the following:

(@)  to own, aperate and manage 2 zesidential apartment project known as Park Apartmens
located at 403 S.W. 13" Place, Deorfield Beach, Broward County, Florida (hetoinafier
referred lo as the "Property"), pursuant to and in accordance with these Articles of
Organization; and

(b)  oengageinsuchother lawful activities permitted to limited liability companies by the Florida
Limited Liability Company Acl as arc ineidental, nocessavy ot appropriate to the feregoing,

ARTICLE VIIL - REGISTERED AGENT, OFFICE & &t E gﬁ =
vy

The name and the Florida streat address of the Registered Apent are: =2 %
]

Norman T. Roberts 9% A

50 West Mashta Drive, #2 < -

Key Biscayne, Florida 33149 e =

=

Lol 2
[Taving been namedas Repistered Agentand to accept servics of process for the above stated 1iBkd =
liability company at the place designated in this certificate, [ hereby accopt the appointnigiitas s
Ropistered Agent and agree to act inthis capacity. I further apree to comply with the provisidns of
all statutes relating to the proper and complete perfonmance of my duties and T am familiar with and
accept the obligations of my position as Repistered Agent as provided for in Chapter 608, F.S..

Nérinan T, Roberts, Repistered Agent

ARTICLE IX - MISCELL ANI:OUS PROVISIONS

a} The Initial Manager af the Comnpan shall be entitled to cast 51% of the totul votes of the
membership. The remaining 40% of the votes of tie members shall be wei ghted among the
olher members in proportinn in the nther memhers' relative capital acoounts.

b} Notwithstanding any other provision of these Arlicles and any provision allaw that otherwise
so empowers the Company, the Company shall not, without the unanjmous consent of the
membership, do any of the following:

(i) Engage iu mg_;:usiness or activity ather than the owncrship, operation and

management of the Property, pursuant to and in accordance with these Articlos of
Organization and the Operating Agreement of the Company.
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(i) lncur any indebtedness or asstme or guaranty any indebtedness of any other
entily other than the first lien moriganc indebtedness to be ineurred by the Company
in favor of Column Financial, Inc. in connootion with the refinancing of the Property
(the "First Mor(gace") and notrmal trade accounts payable in the ordinary course of
business:

(i)  Cause the Company to ineur any indebtedness or to assume or guaranty any

indebtedness of any other entity, other than the TFirst Mortgape, indebtedness
permitled thereunder, and normal trade accounts payabie in the ordinary course of

business;
(iv}  Dissolve or liquidate, in whole or in party

(v}  Cause or consent 1o the dissolutfon or liguidation, in whole oz jn part, of the
Company;

(vi) Consolidate or merge with or into any othet catity or convey or transfer or
lease its property and assets substantially as an cntirety to any entity;

(vii) Ceuse the Company to consolidate or merge with ot into any other entify or
Lo convey or transfer or lease its properly and assots subslantially asan entiely to any
eniity;

-—:
(viil) Withrespecttothe Company, institute proceedings to beadjudicated bankrupt =2
or insolvent, or consent to the istitution of bankmptey or insolvency proceedings .9
against it, or file a petition sccking or consenting 1o reorpanization or relicf under any 3=
applicable fideral or state law relating to bankriptey, or conseat to the appointment 2 5
of a recelver, liquidator, assignee, trustee, sequestrator (or othor similar offici al) of 272
the Company or a substantial part of properly of the Com iy, or make any mio
assignment for the benefit of ereditors, or admit in writing its inagility to pay its debts — ™1
genenally as they become due, or take cotporate action i furtherancs ot‘y any such gg
action; T

=lal
gx) Amend tho Articles of Organization or the Qperating Agreement of the™

ompany.

1e addition to the foregoing, the Company shall nar, without the writtcn consent of the holder of the
First Mortgage so long 2silis outstanding, take any sction sct forth jn fems (i) through (vii) and item

(ix).

CILEX . SCPARA 55 PROVISIONS

The Company shall:
(8)  maintain books and records and bank accounts separate from those of any other person;

(b}  maintain its assets in such a manner that it is not castly or difficult to seqregate, identify or
aseertain such assets;

(o)  bolditsellout to ereditors and the public as 2 legal entity separate and distinet from any other
cutity; and
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d)  hold regular manager and member meelings.
Company, and observe all other compaiy formalities.

The Company shall not:
(aa) commingle its assets OF funds with those of smy other povson; or

(bb)  guarantee or pay the debts or obligations of any other person.

as ap[_.vmpﬁnte, to conduct the busincss of the

In accordance with Seetion 608.408(3), Florida Statutes, the execution of this document constilulcs
an alfirmation under the penalties of periuty that the facts stated herein arc true.

M %ﬁcm Tree.
I-D.Ml t 'h‘

By: tians Morow, Prosi

8
L+
L1 Hd 9- NYF 00
03114

H00000000862

TOTRL P.85



